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COMMITTEE OF TWENTY TO DELIBERATE. 


THE committee of twenty appointed by 
President H. H. Hatt of the NATIONAL 
Boarp to consider the question of advancing 
rates to meet the Baltimore and other heavy 
lesses will organize and discuss ways and 
means to replenish the exchequers. It seems 
likely that a flat advance may be made in the 
congested areas of large cities as a conflagra- 
tion hazard. The Hartrorp opposes any in- 
crease, as do some other institutions, taking 
the ground that conflagrations should be pre- 
pared for during a long series of years. 

Vice-President SNow of the Home has been 
assiduously giving expression to his views on 
conflagration hazard and kindred subjects, evi- 
dently with a dictionary in each hand. His 
interviews are much like the weighty and 
solemn state papers of ex-President CLEvE- 
LAND. 


BALTIMORE AS A HOME OFFICE CITY. 


THE question has arisen, following the 
Baltimore fire, as to the effect of future com- 
panies that hail from that city. Baltimore 
for many years has been regarded as an im- 
portant home office city. It had several fire 
companies, a large casualty company, some 
surety companies and two or three life com- 
panies. The fire companies will almost all 
be dismantled. After the Chicago fire the 
public lost confidence in Chicago insurance 
institutions, and no fire insurance company, 
except the Traders, since 1871 has been able 
to gain the faith of the insurance fraternity 
and the public. Not until recently have any 
other classes of insurance companies hailing 
from Chicago been looked upon with confi- 
dence. The blight of the fire seems to have 
fallen on all classes of underwriting institu- 
tions. Baltimore capital has been friendly to 
insurance companies. It will now be diverted 
toward building up the devastated district. 
There will be little money, if any, that will 
go toward maintaining insurance companies. 
The institutions, other than the fire compa- 
nies, will go along in their same way, but 
it is almost certain that home fire insurance 
companies of any consequence from Baltimore 
will be lacking for a quarter of a century or 
more. 


THE HAZARD AT CINCINNATI. 


CoMPANIES are giving some attention to the 
conflagration hazard in Cincinnati and also to 
those portions of the city where losses have 
been excessive. 

The so-called “bottoms” in this city, be- 
tween Third street and the Ohio river, pre- 
sent bad features especially. This section is 
low rated, with poor character of buildings, 
some of which have been undermined by the 
perennial floods. There -are also blocks of 





frame or impaired structures elsewhere that 
need to be penalized by a much higher rate. 

Cincinnati stands at the division wall be- 
tween the North and the South. It is a 
transition period between the old and the new. 
It is putting up some magnificent fireproof 
office buildings, and others are already erected 
in harmony with the revived spirit of the 
city’s business enterprise. 

Interspersed here and there, however, are 
old-time, poorly constructed buildings that 
would feed flame. These cause the conflagra- 
tion hazard in Cincinnati. The Pike Opera 
House block fire showed the possibility of 
even a heavier loss. 

The fire department, so long Cincinnati’s 
pride, the best of its size in the country, has 
deteriorated. Politics has entered into its 
organization, to its misfortune. Politics in a 
fire department plays havoc always. 

We understand that Manager CLEVELAND of 
the CrNcINNATI INSPECTION BuREAU intends 
to give the city, or parts of it, a thorough 
overhauling, and it would not be surprising if 
rates will be advanced on inferior buildings 
or hazardous localities. 


Marion Hartanp, in her “Hints for House- 
wives,” in the Chicago Daily News, advises 
drenching everything in gasoline to clean it, 
all the way from an oriental rug to feather 
pillows. Some day we shall hear of house- 
wives who take this advice ascending to the 
empyrean. 


ANOTHER LESSON FROM BALTIMORE. 


Tue folly of high taxes and licenses for 
insurance companies and agents was never 
better exemplified than in the results of the 
Baltimore fire. It is generally conceded that 
if any other city in the country of similar size 
and importance had been visited by the con- 
flagration, the local owners of property would 
now be receiving much more from insurance 
companies than are the people of Baltimore. 
Comparatively few companies operated in the 
State, because the various state charges 
amounted to about 5 per cent of the premium 
income of an ordinary company. Accordingly 
Baltimore was short on insurance, and now 
her people suffer the consequences. 

The trouble, however, did not stop there. 
Most of the other States have retaliatory laws. 
Because Maryland would not admit their com- 
panies except under conditions approaching 
extortion, they treated the Baltimore compa- 
nies in the same way. That probably ac- 
counts for some of the Baltimore companies 
being so heavily loaded with liability in their 
own city that the fire broke them. Had they 
not been handicapped by retaliatory laws, there 
is little doubt that some of them would have 
been doing business in neighboring States 
which were not doing so, and with their risks 
scattered would not have been hit so hard. 
Their failure comes back on the citizens of 
stricken Baltimore in the form of only par- 
tially paid claims. 

Maryland ought to take a lesson from this. 
It is too late now to undo the harm that is 
done, but it is not too late to amend the 
insurance laws so that for the future com- 
panies can enter the State and insure the 
property of its citizens without being held up, 
and the Maryland companies of various kinds 
can compete in the rest of the country with 
all comers without the handicap of having to 
pay a large part of their income to the States 
to meet the requirements of retaliatory laws. 


PINK SLIP ADVANCE IN E+ FECT. 


The pink slip advance of 25 cents on every 
$100 is now in effect at Clarksburg, W. Va., 
following the report of the National Board 
expert and committee from the West Virginia 
Underwriters’ Association. The waterworks 
and fire protection are in bad shape, but the 
city authorities, with scant supply of revenue, 
are attempting to make improvements. 





TO DISCUSS SPRINKLERED BUSINESS. 





Important Meeting of the Ohio League Is 
Called for Next Monday—May Form 
a Syndicate. 





The meeting of the Ohio League, the non- 
union field organization, which will be held 
in Columbus on Monday, will be an im- 
portant one, as the special agents are con- 
sidering ways and means of writing sprink- 
lered business to a better advantage. A com- 
mittee from the league has been in corre- 
spondence with the non-union companies 
relative to the sprinklered risk issue. 

There are 450 standard sprinklered risks 
in Ohio and new equipments are being put 
in every month. The non-union companies 
realize that they have not the facilities in 
an organized body to compete for this busi- 
ness. These risks are being taken largely 
by the Western Factory Association, other 
stock company and Lloyds syndicates, east- 
ern mutuals, etc. These associations have ex- 
pert men at their command to deal with 
property owners, suggest improvements and 
take up the equipping of plants. One or 
two men thus deal with the plant in inspec- 
tions, while individual companies each desire 
an inspection, and this is done by field men 
who are not experts in this line. The vari- 
ous syndicates are getting hold of the busi- 
ness and companies operating individually 
are playing a losing game. 

The sprinklered risk business in Ohio 
gives a fine volume of premiums and with a 
loss ratio of about 10 per cent. It is the de- 
sire of the non-union forces to be able to 
co-operate with the Ohio Inspection Bureau 
in having its sprinkler inspectors give a 
more elaborate report than at present, es- 
pecially along the underwriting side. This 
will afford a uniform inspection and_ will 
thus relieve individual companies of sending 
men. The Ohio League could arrange to 
have an employe who could devote a part of 
his time to handling the details. Carrying 
capacity amounting to thousands of dollars 
could thus be united in a body and be much 
more effective in securing a share of the de- 
sirable Ohio business. 





MAY BECOME AN INDEPENDENT COMPANY. 

It is generally predicted that the action of 
the Milwaukee Mechanics in notifying the Chi- 
cago Underwriters’ Association that it will 
not be bound by commission rules is indicative 
of the independent policy the company intends 
to follow in the field. President Jones says 
that he has evidence that other boards are 
not holding their members in line. It is sur- 
mised that the Milwaukee Mechanics will 
enter the Northwestern National class as 
strictly independent of all agreements. 





WILL ISOLATE DRY STARCH WORKS. 


The explosion of the dry-starch plant of the 
Warner Sugar Refining Company of Wauke- 
gan, Ill., which caused a 50 per cent loss to 
the main plant, has called attention to the 
hazard of the dry-starch apparatus. It is un- 
derstood that the Warner people in rebuilding 
will isolate the dry-starch department, pump- 
ing the liquid from the main plant to the 
starch works. The adjustment is proceeding 
under non-waiver agreement. 





Two Surplus Liners Retire. 

App & Cox of New York state that they 
have decided to cancel the business of the 
Fire Underwriters of America and the Reli- 
ance Fire of Alexandria, Va. It is not known 
how claimants will succeed in securing funds. 
Frank App of the firm formerly lived in Cleve- 
land and Charles D. Cox in Chicago. 





A bill has been introduced in the Ohio legis- 
fature providing that the superintendent of in- 
surance shall not issue licenses to citizens of 
Ohio to act as agents of insurance companies 
of other States, which refuse to admit Ohio 
companies and permitting him to revoke such 
licenses as are already in force. 





The United Fire of North Carolina, which 
operated from New York as a surplus line 
company, has gone into the hands of a re- 
ceiver. 
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NOTICE OF CANCELLATION. 


WHAT CONSTITUTES ACTUAL NOTICE. 








Frederick A. Brown of the Chicago Bar Dis- 
This Q@ and Shows Defect 
in Standard Policy. 


tig 








The attention of fire insurance companies 
has been called to a recent decision of the 
courts, in which the notice of cancellation, as 
provided in the standard form of policy, was 
held to mean actual notice. 

The cancellation clause is as follows: “This 
policy shall be canceled at any time at the re- 
quest of the insured, or by the company, by 
giving five days’ notice of such cancellation.” 

[e-e Mailing of a Letter Not Actual Notice. 

















That the courts are correct in this decision 
I think there can be no doubt. Notice must 
be actual notice, and the mere mailing of a 
letter, properly stamped and addressed, is not 
such notice, unless it is shown to have reached 
the insured. And he must have thereafter 
five days:in which to procure other insurance, 

It has been the custom very largely on the 
part of the companies to give this notice by 
mail. This is clearly insufficient, unless it 
reaches the insured. 

If the property is in Chicago and the owner 
in Europe or Japan, he must actually get no- 
tice under this clause, and the insurance 
stands until five days thereafter in spite of 
anything the company can do, 

Legal Opinions on the Subject. 


That the construction placed on this clause 
hy the court is borne out by the best legal 
opinion in the United States there is also no 
doubt. Joyce, in his most excellent work on 
insurance, at section 1669, says: “Notice of 
cancellation, if given by mail, must be re- 
ceived, otherwise there is no cancellation, 
and cites many authorities in support. Justice 
Walker, in the case of Insurance Company 
v. Palmer, administrator, 81 Ill., 94, says: 
“The placing of a notice in the postoffice is 
no more the service of a notice than placing 
it in the hands of a_ messenger. ” — Justice 
Bailey, in N. W. Trav. Men’s Assn. v. Shauss, 
148 Ill., 300, says: “If there be no stipula- 
tion in the contract as to the mode in which 
notice should be given, personal serv- 
ice would have been necessary, and _ satisfac- 
tory proof of such personal service would 
have been required.” 


Where Notice Is Ineffectual. 


A further matter presents itself in regard 
to giving notice. Suppose the notice reads 
that the policy will cease on February 25, 
which notice is not received until February 
23, the question arises, will the policy become 
canceled five days thereafter, that is, on Feb- 
ruary 28, or is the notice absolutely ineffectual 
for any purpose. Judge Hanecy, in the suit 
of Atwood vy. Potomac Ins..Co., ruled such a 
notice to be absolutely worthless for any pur- 
pose. In this opinion he is certainly borne 
out by the reasoning of Justice Wilkin, in 
Insurance Company v. Muller, 151 IIl., 254, 
though on a little different state of facts. 


Advisablility of Changing Standard Policy. 


The advisability of changing the clause in 
the standard form of policy should be seri- 
ously considered. As it is now, circumstances 
might readily arise whereby the company 
would be obliged to carry an extra hazard- 
ous risk for weeks, or even months, because 
of the inability to locate the insured, so that 
he might be given notice. 

We think the clause could be easily amended 
so as to do justice to the insurer as well as 
the insured. 

That this clause should have crept into so 
splendid a contract as is contained in the 
standard policy and have been allowed to re- 
main there, unguarded, but illustrates what 
has long been evident to those whose business 
it is to draw and construe insurance con- 
tracts, viz.: The great difficulty, if not abso- 
lute impossibility, of drawing a contract of 
insurance that will hold water under all cir- 
cumstances. But then even so perfect a docu- 
ment as the constitution of the United States 
has fifteen amendments. 





Proofs of loss and other blanks always on hand. 
Loss envelopes always found at our supply de- 
partment, 





ACTUAL LOSSES TO BE KNOWN SOON. 


The New York department in a few days 
will secure from all the companies the 
amounts they actually paid in the Baltimore 
fire. The insurance superintendent believes 
that early in March these losses will have 
been settled and the companies then can know 
exactly the amount of their losses. He will 
require the companies, therefore, to file with 
him sworn returns, which later will be given 
to the public. 





BURNING OF WISCUNSIN CAPITOL. 





Calls Attention to the Practice of States and 
Cities of Not Having Their Property 
Insured. 





The burning of the capitol at Madison has 
received considerable comment from insurance 
men because of the fact that all the policies 
on the building expired, owing to a recent act 
of the legislature, providing that the State 
should carry its own insurance on this build- 
ing. Previous to this act $600,000 was written, 
which expired on June 30, 1903, the rate being 
40 cents fot three years. This was regarded 
as a very low rate and caused considerable 
comment. The State still carries some in- 
surance on asylums and hospitals. An at- 
tempt was made to blanket all the state prop- 
erty, but specific insurance was taken on the 
capitol: and the rest written in blanket form, 
but with specific amount being named for each 
lecation. The burning of the capitol has called 
attention to the hazard of States carrying 
their own insurance. The state capitol at Des 
Moines was damaged recently and some state 
property in Ohio, neither of which carried in- 
surance. 





FACTORY MUTUALS AT BALTIPMORE. 


Henry N. Staats, Ohio state agent of the 
Associated Factory Mutuals, was recently in- 
terviewed at Cincinnati and made the follow- 
ing statement : 

“We had a $500,000 risk on a manufacturing 
plant not more than 200 yards from the begin- 
ning of the Baltimore fire, but we escaped 
with only a loss of $4,000, due to water dam- 
age, the flames sweeping down the opposite 
side of the street, bursting the glass windows 
open and setting loose a lot of automatic 
sprinklers for 24 hours. The fact that we take 
none but manufacturers’ risks and that the 
fire was confined almost altogether to a com- 
mercial and office building center saved us no 
doubt from great loss.” 





OLD-TIME TARIFFS SHOWN. 


A bound volume of miscellaneous tariffs 
compiled by the “King of Underwriters,” J. B. 
Bennett, while special agent of the Protection 
of Hartford, some of which date from 1849, 
has lately been seen. ‘These rates are for the 
principal cities of the country at the time, and 
the tables furnish some interesting reading, 
especially in comparison with existing rates. 

Cincinnati, Ohio, had a rate of 40 cents 
for a standard four-story business building. 
with 5 cents for each additional story. 

Columbus, Ohio, rates were 10 cents higher 
on the same risks. 

Cleveland, Ohio, Columbus, Ohio, Brooklyn, 
New York, Rochester, Buffalo, Monroe, Mich., 
Milwaukee, and Montreal, Canada, all had 
complete advisory tariffs before 1860, and some 
as early as 1849. In some cases to-day these 
rates are but 30 cents higher, while in others 
they have more than doubled. 





Reinsures in the North British. 


The Potomac Fire of Washington, having 
lost $210,000 in the Baltimore fire, thus im- 
pairing its capital $30,000, has reinsured in 
the North British. In the West it operated 
in Ohio, Michigan, Illinois, Wisconsin and 
Nebraska. Montgomery & Funkhouser of 
Chicago were general agents for the West. 





CoreLaANnp.—Mrs. Minnie Copeland, wife of 
M. V. Copeland, the Columbus, O., agent for 
the Fdelity & Casualty, died on February 24. 
Mrs. Copeland had ben ill with rheumatism 
and peritonitis for six weeks. She leaves, be- 
sides her husband, a child four months old. 





TWO MORE YALE LECTURES. 


BOTH VALUABLE AND INTERESTING. 








Vice-President Bissell Explains Many Subjects 
That Are Generally Little Under- 
stood. 





The second address of R. M. Bissell, vice- 
president of the Hartford Fire Insurance 
Company, in the Yale insurance lecture course 
was on the theory of fire insurance and the 
nature of fire insurance contracts. The third 
was on organization and methods in fire in- 
surance, different kinds of mutuals, and taxa- 
tion of companies. The second lecture is 
particularly valuable, because it explains clearly 
the measure of indemnity, 
insurable interest, 


insurable value and 
and the object of each line 
The third lecture, while less 
practical, is highly interesting. They are pub- 
lished together in a supplement to the Yale 
Alumni Weekly, published at New 
Conn., which sells at ten cents a copy. 

Provides Ind: mnity for Actual Loss ( nly. 


in the policy. 


Haven, 


“The whole theory of fire insurance,” said 
Mr. Bissell in his second lecture, “is derived 
from the axiom that insurance is a means of 
providing indemnity for loss. In the preecd- 
ing lecture this principle as applied to the op- 
erations of fire insurance was illustrated as 
follows: 

“*A fire insurance policy is a contract to 
indemnify the holder thereof for actual de- 
struction, by a certain immediate cause, i. e., 
fire: of value appertaining to certain specified 
property owned by him.’ 

“The first thing to be noticed is that in- 
demnity for actual loss sustained is the meas- 
ure and limit of the duty or obligation of the 
insurance company; hence under no circum- 
stances should the payments made by the 
company exceed such actual loss; that is, 
insurance should lead to no profit to the in- 
sured.. A policy is, therefore, a limited con- 
tract, the limit being the actual loss sustained 
by the policyholder, and is not properly a- 
promise to pay a certain sum in the event of 
the destruction of the property insured. Fail- 
ure to comprehend this basic principle is re- 
sponsible for many of the misunderstandings 
which arise between companies and_ their 
patrons.” 

The principle is elaborated with illustra- 
tions of the many possible variations in the 
value of property after the insurance is writ- 
ten. Even in the case of buildings many 
causes may operate to reduce the value below 
the amount for which they were insured. 


Valued Policy Laws Opposed to Prir ciple. 


A “valued policy” law is opposed to this 
principle because it makes the face of the 
policy the measure of indemnity in case of 
total loss. Valued policy laws are probably 
based on the theory that as a company has 
accepted the premium for a certain amount 
of insurance, it should therefore pay that 
amount if the property is destroyed. This 
theory is fallacious, because the amount of 
insurance carried is wholly at the option of 
the insured, who is, or ought to be, the best 
judge of the value of the property. 

Valuation Before Insuring Is Impracticable. 


_ A valuation of the property before the pol- 
icy is issued is impracticable, firstly, because 
values are not stable, and, secondly, because 
the expense would add unreasonably to the 
cost of the insurance. A calculation based 
upon the experience of some 350,000 policies 
indicates that about one policy in thirty re- 
sults in a claim, large or small. Of these not 
over IO per cent are for total losses, so far 
as the policies are concerned, and a consid- 
erably smaller proportion, so far as the prop- 
erty is concerned. In not more than 333 
cases out of 100,000 would there be any neces- 
sity for a valuation. 


Illustrations of Insurable Value. 


On insurable value, Mr. Bissell said: 

“The value which is contemplated by an in- 
surance policy may best be shown by a few ex- 
amples. The value of a building is what it would 
cost to reinstate it in the same condition as 
before the fire, subject to a reasonable deduc- 


(Continued on Page 16.) 
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CINCINNATI SITUATION DISCUSSED. 





Three Companies Have Pulled Out, While 
Others Are Holding Up the Renewals in 
the Congested Dis rict. 





Owing to the great number of large fires 
thaf have occurred in Cincinnati during the 
past two months, the Glens Falls, Buffalo Com- 
mercial and Buffalo German have withdrawn 
and the Westchester and several other com- 
panies are holding up their renewals in the 
congested district. The special agents of the 
various companies are spending every avail- 
able moment in Cincinnati, inspecting the “bot- 
toms” and cutting down their lines in many 
blocks. Several specials have made an inspec- 
tion of every risk their company has in this 
district, and others are now taking up the 
work and canceling off wherever advisable. 
The fire loss this year has already reached a 
half million, and there is a tendency on the 
part of the companies toward withdrawal un- 
less strong measures are taken. Manager 
Cleveland of the Cincinnati Inspection Bureau 
has taken up the matter and will employ five 
inspectors and make an immediate inspection 
of the entire congested district. It is expected 
that rates will be materially increased @fter 
this inspection is made. 

Following is a table showing the premiums 
and losses in Cincinnati for the past thirteen 
years: 











Year. Dremium Receipts. Losses Agee Per Cent. 
SOI $1,.381,4 $1,370,142 99.2 
SO1,187 58.2 

292'982 19.1 

407,095 27.2 

1,597,932 91.9 

308,421 28.7 

596,477 41.2 

406,936 32.9 

732,693 65.8 

573,019 45.3 

994,748 76.2 

684,184 46.5 

WOO ke accecine 1.502.093 1,526,227 101.6 
$18,189,014 $10,272,043 56.5 


Losses in outside companies for which no 
premium receipts are credited, $128,000. 

The following table shows premiums and 
losses in the whole city for five years, together 
with losses in the bottoms: 





Losses, Losses, 

Year Premiums. city. bottoms. 
eer $1,112,910 819,388 $106,222 
on eee 1,264,780 573,019 145,820 
Cer 1,304,649 994,748 85,586 
ea 1,472,165 684,184 127,366 
ero 1,502,093 1,526,227 224,790 
$6,656,597 $4,597,566 $689,784 

Per cent. 


Ratio of total loss to total premiums, five 
PK: VcpetdCus take eciueternbienes anes 
Ratio of total loss in bottoms to total loss 
a Gee; WR POE i ocean kb addtcduntidons 15.00 
tatio of losses in bottoms to premiums in 
DIE -cacsa db bwelses, c0deus 04 TCOR ES 
(Note.—Premiums in bottoms are estimated | at 
25 per cent of entire premiums of the city as 
reported to salvage corps.) 


By this table it will be seen that notwith- 
standing greatly increased values in Cincin- 
nati, especially in the congested district, the 
premium receipts for 1903 are $28,000 less 
than thase for 1893 and $29,000 less than those 
for 1892. It will also be of interest to note 
that the losses during the past five years have 
been equal to 67.7 per cent of the premiums 
for the same period. 

As is stated above, the loss this year has 
already reached a half million. Should this 
state of affairs continue, it can be readily seen 
that more companies will pull out of the city 
entirely. At the present time there are lines 
on which it is impossible to get a full quota 
of insurance, and as the companies retire this 
phase becomes more complicated. 

Fire Chief Archibald, in a talk with a promi- 
nent insurance man, says that the large fires 
of late are due mostly to the fact that the 
buildings in the bottoms, in which district a 
large majority of these fires occurred, are of 
old construction and the walls are honey- 
combed with small openings. He says that 
this feature has caused total losses on fires 
which, under ordinary circumstances, could 
be gotten under control before the loss reached 
10 or 20 per cent. 

There seems to be no halt in the fierce burn- 


ing up which the companies are experiencing, 
and only recently a $150,000 loss was marked 
up on the fire which destroyed the establish- 
ments of the Barron-Boyle Company and G. 
S. Ellis & Sons on Main street. The origin 
of this fire is supposed to be due to crossed 
electric wires. It is thought that the insur- 
ance carried will not nearly cover the loss in 
this fire. A prominent special agent says that 
in watching the fire he noted that the walls of 
the building were in a flimsy state and the 
fire followed the wooden joists right through 
them in many places. Much credit is due the 
Cincinnati fire department for its good work 
in keeping this fire from spreading. 
The-companies that have already pulled out 
were in the following agencies: Buffalo Com- 
mercial and Buffalo German—Simon Sturm; 
Gleng Falls—E. E. Shipley. The Westchester 
is in the agency of William Klappert Company. 





WATERWORKS WAS OUT OF BUSINESS. 





Wheeling People at Last Realize Their Poor 
Fire Protection—Conditions Are Im- 
proving Now. 





The citizens of Wheeling have at last been 
awakened to the fact that their waterworks 
is in bad condition. This was brought about 
by the breaking down of the plant recently 
and leaving the city without water for about 
thirty-six hours. Manufacturing plants stopped, 
elevators could not be run, and private fam- 
ilies in places were compelled to carry water 
from the river. An indignation meeting was 
called by the board of trade, to be held at 
its rooms, February 18. The rooms were 
filled to overflowing and many were the 
speeches criticising the council and the water 
board. The president of the water board was 
at Baltimore looking at the ruins, and the su- 
perintendent of the waterworks was at Cleve- 
land rolling tenpins. A committee of repre- 
sentative citizens was appointed to investigate 
the cause of the bad service, and as the com- 
mittee consists of men that will do their duty, 
the system will be much improved. 

It was highly edifying to the insurance fra- 

ternity present to hear the men that fought 
them hardest during the last few months get 
on their feet and say that the insurance people 
knew their business and that things had turned 
out as they predicted. The pink slip has been 
a blessing to the city of Wheeling, and the 
property owners are beginning to appreciate 
the fact. The new supply main from the 
pumping station to Fifth and Market will 
speedily be laid, now that the water board 
and the council committee on waterworks have 
decided to lay aside their differences and work 
together. 
Conditions in Wheeling are improving rap- 
idly. All the agents are in the board and are 
harmonious. Insurers are improving their 
risks by schedule. They are also putting on 
the full coinsurance clause and taking advan- 
tage of the 15 per cent reduction in rate for 
so doing. 





MAY FORM A STOCK COMPANY. 


It is understood that the subscribers of the 
Central Fire Underwriters of. Chicago, which 
has decided to cancel its business, pay re- 
turn premiums and retire from business, may 
float a stock company to write surplus lines. 
It will likely have $50,000 capital. The 
Lloyds people say that they found business 
coming to them very unsatisfactory. Every 
loss that occurred in which they were in- 
volved carried a policy on which the premium 
had not been paid. 





Union to Make an Assessment. 

In order to meet its Baltimore losses and 
strengthen the company, an assessment of 
75 per cent on the capital stock has been 
made by the Union of Philadelphia. It is 
understood that the proposition has already 
been financed and there will be no doubt 
about the assessment being paid in. 





Frank Daniels of the Indianapolis Inspection 
Bureau will give a ten weeks’ series of lec- 
tures to agents on the “National Electric 
Code,” under the direction of the Indiana 
field men. The first lecture will be given next 





Monday. 


.Refinery Company at Waukegan, Til., 





AS SEEN FROM CHICAGO. 


TAKE THE BULL BY THE HORNS 

The executive committee of the Chicago 
Underwriters Association, in ruling that a 
letter from a member, giving notice that he 
will not be bound by certain rules, will be 
construed as a resignation, has taken a step 
that should have occurred long ago. Time 
after time such letters have been filed, only 
serving to foment discord. 

There has been provocation sufficient to 
draw out such communications, but an asso- 
ciation that was weak enough to tolerate such 
an abortion certainly needed a complete 
overhauling. 

The Milwaukee Mechanics has filed such a 
letter, just a month after the new pledge 
went into effect. It tells the association that 
it will not be bound by the commission rules. 
President Jones, of the company, has no 
confidence in the attempts of Chicago to 
clear its skirts. He sees the “nigger in the 
woodpile.” There is varied comment in Chi- 
cago as to the attitude of the company. It 
formerly issued only a joint policy with the 
German of Freeport in Chicago. The split 
came and there was a scramble for the busi- 
ness. It has always been supposed that the 
Milwaukee Mechanics began then and has 
maintained excess commission arrangements 
with brokers and solicitors. It has catered 
to brokerage connections. 

When Harry Fox, the Chicago manager, 
went on the committee of fifteen he was sin- 
cere in his pledge. He cleaned house and 
lost business. Many claim the old-time ex- 
cess brokerage people forced the company to 
send the letter in their hope of renewing 
former contracts. Those who make this as- 
sertion say that if the Milwaukee Mechanics 
had been bold to maintain its position against 
the importunities and cajoling of the brokers, 
it would ultimately have won, even at the 
cost of a temporary sacrifice. It is reported 
that the company has been led to believe that 
there were violations in order that its former 
attaches might again eat at the crib. Has 
the Milwaukee Mechanics played into the 
hands of its brokers and suburban agents 
who have undertaken to force the company 
into its former position by clever strategem? 
That is a question being discussed by board 
members. 

The company has been given five days to 
withdraw its letter, or, as an alternative, con- 
sider itself as having resigned. President 
Jones so far stands squarely by his letter. If 
the local board opens the bars on the Mil- 
waukee Mechanics business, fur will fly on 
La Salle street. 








++ 

SPECULATION AS TO NEW ORGANIZATION. 

There is much comment as to the proposed 
association, composed chiefly, if not entirely, 
of non-union companies, to write sprinklered 
risks. This was forecasted several weeks ago 
in THe WesterN UNpberwriter. The non- 
union companies not being admitted to the 
Western Factory Association have felt the 
need of a syndicate by means of which they 
might secure their share of the equipped 
business. The sprinklered business is des- 
tined to play a much larger part in the in- 
surance field. It is really but in its infancy. 
The non-union people believe that if they are 
to secure a hold on this class they must lay 
the wires now. It will be an expensive 
process to get a well equipped organization 
in operation. The outlay during the early 
years is the main objection offered. To be- 
come a factor in the business it will be neces- 
sary to obtain a high order of talent and 
have perfect machinery. There is a field for 
such an organization among the non-union 
companies. 


++ ++ 


FIRES AND EXPLOSIONS. 

One of the Chicago adjusters has called 
attention to the fact that in a large number 
of fires recently an explosion has occurred. 
He states that numerous losses have come to 
his notice recently where an explosion caused 
considerable damage. 

The explosion and fire in the Warner Sugar 
is an- 
other explosion loss where it is difficult to tell 
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whether fire or explosion occurred first. The 
companies have lost almost every suit that 
they attempted to contest where they held out 
on the ground that the explosion took place 
prior to the fire. In such instances it is diffi- 
cult to secure proof that is convincing, and 
the assured always has the upper hand. 

The Waukegan plant was a very good one 
of the kind. Underwriters, in discussing 
starch works and sugar refineries, have held 
that the explosion hazard was very great, as 
also was the danger of the sprinkler pipes 
corroding, and hence a sprinkler system in 
such plants is not so great a factor. The 
Western Factory Insurance Association, after 
considerable discussion, decided to write this 
risk. At the last meeting it was discussed and 
all voted for it except Manager Eustis of the 
Manchester, who feared the explosion hazard, 
and hence his company was relieved from 
going on the plant. This was an independent 
plant, most of the “trust” properties being 
insured in the mutuals. 

++ ++ 
EFFECT OF THE REINSURANCE. 

The reinsurance of the Firemens of Balti- 
more in the Providence-Washington still 
brings up the question of the claims for 
losses and return premiums. In order to pro- 
tect policyholders not affected by the Balti- 
more fire, the Firemens turned over $385,000 
reinsurance reserve. One of the lower courts 
with the approval of the receiver sanctioned 
the transfer. It is contended that a reinsur- 
ance is a prior lien on the funds even though 
effected after the other claims had accrued. 
Many underwriters doubt whether a higher 
court would affirm this action and hold that 
loss claimants and those having return pre- 
miums due them could block the proceedings 
and force the transferred funds into the re- 
ceiver’s hands. If the transfer is allowed to 
stand, it is predicted the Firemens will pay 
about 50 per cent. 

The Home of Baltimore is having all claims 
scheduled. It did not reinsure. The Security 
will continue, so the management claims. 

++ ++ 
UNIFORMITY AS TO ““NOON.”* 


Some of the union companies have called 
attention to the fact that the Policyholders 
Union has recommended that an endorsement 
be made on a policy to the effect that “noon” 
meant standard time at the location of the 
property. There have been two or three law- 
suits over losses which occurred just about 
noon time, when the question of standard time 
or sun time arose. Some of the companies 
would like some uniform ruling on this point. 

+e ++ 
WRITE ONLY SYNDICATE POLICY. 


‘armer & Thompson, the Lloyds managers 
in Chicago, who have been operating four 
different Lloyds, now write only the Lloyds 
Syndicate policy, which is composed of the 
underwriters of the four original Lloyds. This 
saves considerable bookkeeping and makes a 
more convenient policy. 

++ ++ 
DISPOSITION OF THE GREENWICH. 


The Greenwich field men in the West have 
all landed, except W. H. Kinney, recently 
special agent of the Connecticut in Illinois, 
but who was transferred to the western field 
by the Greenwich about a week before the 
company reinsured. The Commercial Union 
has had its forces working to take care of 
the business reinsured. W. H. Springer, the 
Iowa special of the Greenwich, goes with the 
Commercial Union in the same State. Gen- 
eral Agent J. P. Hubble is temporarily en- 
gaged in transferring the business. 

The Commercial Union in some cases is 
represented in the same agency as the Green- 
wich, and in such instances can take care of 
the business without difficulty. In others, 
where the Greenwich had the better agent, 
a transfer has been made. In numerous in- 
stances the Palatine or Commercial Union of 
New York have been used to supplant the 
Greenwich. The Commercial Union having 
a flotilla of three companies, was in very 
good shape to take advantage of the Green- 
wich plant. 

The field men of some of the other com- 
panies endeavored to secure a footing and 
get the Greenwich’s business in certain 
points. The Hartford sent out a circular to 
its agents where the Greenwich was _ repre- 








sented, stating that it was in a position to 
take care of the Greenwich business and 
would be glad to. accommodate the local 
agent in this regard. 

The Commercial Union is not furnishing 
its agents Greenwich expirations where it is 
represented in a different office. 

++ ++ 
STATUS OF MANAGER MC GREGOR. 

The status of Manager McGregor of the 
Queen, in the Chicago Underwriters Associa- 
tion, is still a matter of dispute. He wrote 
his famous letter in November, informing the 
board that he would not be subject to its rules 
as to payment of commissions. After the 
lapse of over two months his letter was re- 
turned to him by the executive committee, say- 
ing that it could not be received. Thé com- 
mittee took the ground that his ukase, there- 
fore, was not in force. However, Mr. Mc- 
Gregor takes a different opinion and considers 
that having written his letter and it having 
been acknowledged, its provisions are still in 
force and he is not bound by the commission 
rules. This issue may still lead to compli- 
cations. 

It has been contended that Manager Mc- 
Gregor is in the same position as the Mil- 
waukee Mechanics. Mr. McGregor, during 
February, was fined for a technical violation 
of a rule, owing to a mistake of a clerk. 

++ ++ 
QUESTION OF ADJUSTMENT ARISES. 

Some question has been raised as to the ad- 
justment of buildings which take fire a few 
weeks or months previous to their being torn 
down. The practice of insurance companies 
is to allow their policies to stand until the 
building is actually razed. Last week Wright's 
livery stable in Chicago burned and on May 1 
the building would have been torn down in 
order that a new structure might be erected on 
the premises. The question arises as to the 
value of this structure, taking into considera- 
tion the fact that it was so soon to be torn 
down. From all indications adjustments have 
been made in such cases on the same basis 
as if the building were to continue perma- 
nently. 

A case occurred at Evanston, Ill., a few 
years ago, where the members of a church 
had decided to tear down the structure and 
build a new one in the spring. They had al- 
heady raised quite a large fund by subscrip- 


tion and in March the church burned. It was 
insured for $25,000, the companies paying 
$19,000, which was practically “velvet” to the 


church membership. 

Some of the adjusters claim that such cases 
are covered under the policy conditions, al- 
lowing for depreciation and in the adjustment 
the fact that the structure would have soon 
been torn down should be taken into con- 
sideration. This same question arose at Ash- 
land, Wis., where the ore docks burned, which 
in a few months w ere to have been replaced. 

++ ++ 


CHICAGO NEEDS RATE REVISIONS. 

The Chicago local agents have been spec- 
ulating considerably at to the possibility of 
the companies increasing rates in the city fol- 
lowing the Baltimore fire. They generally 
acknowledge that some classes of business in 
Chicago are not rated sufficiently high, and 
even under the new schedules are still below 
the profit line. For instance, breweries range 
from seventy to ninety cents. The rate on 
this class needs to be advanced as is the case 
with grain elevators. There are probably 
other classes that are not sufficiently high in 
their tariff. The business section of Chicago 
and its special hazards have not been on the 
right side of the ledger for the companies, al- 
though the preferred business is rated higher 
than in other cities. This has caused much 
trouble, owing to excess commissions being 
paid for the most profitable business and thus 
forcing companies observing the rules to write 
the unprofitable business. 

It seems to be the opinion of western man- 
agers that in towns of 50,000 inhabitants or 
over an advance for the conflagration hazard 
should be made, or where fire departments are 
not up to standard a “pink slip” advance 
should be attached. 





QHIO AND WEST VIRGINIA. 


FAULHABER JOINS CLEVELAND BOARD. 








Reinsurance ef the Greenwich Has a Good 
Effect in Bringing in the Chief 
Non-Boarder. 





F. V. Faulhaber of Cleveland has secured 
an agency of the Commercial Union, and has 
joined the exchange. Thus it comes about 
that the reinsurance of the Greenwich has 
had the eftect of clearing up the situation at 
Cleveland in a very satisfactory manner. 
Cleveland may now almost be said to be a 
clear board city. The Northwestern National 
is still out, and will probably remain so, but 
it does not give much trouble. Mr. Faul- 
haber is also sole agent of the Union of Buf- 
falo and Northwestern Underwriters which do 
not affiliate with local boards. 

The Faulhaber business will doubtless prove 
a valuable acquisition for the Commercial 
Union, as it is largely West Side German 
business in dwellings and small stores, while 
the business of the two old agencies of the 
company is to a good extent large lines on 
mercantile and manufacturing risks. This ad- 
dition will give a more varied classification. 





COLONEL NELSON VISITS.OHIO. 


Secretary C. W. Nelson of the Kentucky 
and Tennessee board has been making a tour 
of the larger Ohio cities for the purpose of 
acquainting himself with their rating systems 
aud studying fire protection. While he felt 
that Cincinnati and some other cities may be 
excepted, Colonel Nelson is quoted as saying 
that he feared rates would be increased in the 
two States included in his organization as 
the result of the Baltimore fire. 

+ ++ 
THAWING PIPES WITH ELECTRICITY. 


Electricity is being used successfully at 
Cleveland for thawing frozen hydrants and 
waterpipes. So much trouble had been en- 
countered in securing good service that some 
plan had to be devised to thaw the pipes 
quickly. Superintendent Bemis determined to 
adopt this as the best method. The current 
is taken from a trolley wire and metered, so 
that not enough will be introduced to dam- 
age the pipes. The current is conducted to 
the frozen portions by the water in the pipes. 

t+ ++ 
HEAVY LOSS AT CONNEAUT HARBOR. 


Fire caused a heavy loss at Conneaut Har- 
bor last week. The list of fire losses is esti- 
mated, as follows: Marine Savings Bank, 
$16,c00; Mutual block, $30,000; Potti & Ny- 
berg, dry goods, $8,000; Duzenberry & Lyon, 
druggists, $6,000; Topky & Brebner, $9,000; 
A. Golinsky, clothing, $16,500; E. Johnson, 
shoes, $6,000; A. Strauss, groceries, $12,000; 
A. Bjerdstedt, $1,500. Other losses will prob- 
ably aggregate $1,000. 

++ ++ 
POTOMAC IN OHIO. 


The Potomac did no business in Ohio out- 
side of Cincinnati, where it has two agents, 
L. H. Schweer and S. B. Stevens. 

++ ++ 
ZANESVILLE NOTES. 

Of the sixteen insurance agents in this city 
thirteen are members of the local board of un- 
derwriters. The three remaining outside the 
hoard represent seven companies, and it is to 
be hoped that they will soon see the error of 
their ways and come into the fold. 

During the year 1903 this city was visited 
by one hundred and six fires, thirty-four in 
brick or stone buildings, fifty-one in frame 
and twenty-one in other buildings. The total 
value of property involved was. $555,800, carry- 
ing insurance to the amount of $480,000. The 
loss on buildings was $9,872 and on contents 
$10,968, a total fire loss for 1903 of $20,840. 

The fire department has a new 70-foot ex- 
tension ladder, to take the place of a much 
shorter and troublesome one now in_ use. 
This will prove quite a help to the fire fight- 
ers 

Zanesville is badly in need of an aerial 
truck, which would undoubtedly be a labor- 
saving, and, much more so, a money-saving 
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investment. There are a number of five and 
six story buildings in this city and the ordi- 
nary extension ladders fall short in their 
mission. 





SOME -HAPPENINGS AT SPRINGFIELD. 


Board Has Successful Annual Banquet-—Brok- 
erage Rules Changed and Local Agents 
Can Now Get Big Lines. 


The Springfield Board of Fire Underwriters 
held its annual banquet February 17 at the 
Hotel Bookwalter. Covers were laid for 
forty-two, though ten or twelve more were 
originally expected. Sickness and pressure of 
business kept a number away. hy tg no- 
ticeable was the absence of J. S. Elliott, who 
was laid up with a bad case al grip. The 
menu was the best one ever put up on an oc- 
casion of this kind, and was enjoyed by every- 
one who participated. There were no toasts 
or formal program, but after ‘retiring from 
the dining room cards and other amusements 
were indulged in until a late hour. I. W. Wal- 
lace was chairman of the committee in charge 
of affairs, his associates being Hugh Barnett, 
D. R. Hosterman and Secretary Roush. 

The Merchants of St. Louis has been added 
to A L. Lessner’s list of companies. 

John T. Rice secured an agency for the 
Michigan F. & M., and even went so far as to 
apply for a membership in the local board, but 
after writing a single policy (on brokerage) 
decided to give up the business. 

Ex-President Considine has 
the London Assurance. 

The action of the board in prohibiting mem- 
bers’ writing trust business except for full 
commissions has been rescinded, and agents 


recently lost 


are now at liberty to broker with outside 
brokers who control the business. A million 
dollar line on the International Harvester 


Company’s plant is the prize now in view, ex- 
piring this week. 

Trout & Anderson, now occupying a small 
room in the Bushnell building, will soon be 
in their handsome new offices in the new addi- 
tion of the same building. They will have 
more commodious quarters on the second 
floor of this new annex. 

Secretary Roush has recently gotten out an 
eight-page booklet, giving the names of the 
officers of the board and of every agency, 
with location, telephone number and full list 
of companies represented. 

The Farmers & Merchants of Nebraska has 
entered the office of Harraman & Welty, this 
being the first time that company has been 
represented in Springfield. 





DECIDES FOR COMPANY. 

Judge Morris has rendered a verdict for the 
National Insurance Company in 
brought against that company by H. W. Bil- 
lings at Toledo. Billings sued for $1,400 as a 
loss sustained on a fire at Whitehouse. Evi- 
dence was brought out showing that no proof 
of loss was filed within sixty days of the date 
of the fire, as prescribed in the policy. The 


case will probably go to a higher court. 
++ 


BUREAU WILL HAVE NEW QUARTERS. 


The Cincinnati Inspection and Rating Bu- 
reau has leased quarters in the new First Na- 
tional Bank building, which is now in course 
of construction. This is the same building 
into which many of the local agents on Third 
street will move when it is ready for oc- 
cupancy. 


the case 


++ ++ 
JURY FAILS TO AGREE. 

After being out two nights and a day, the 
jury failed to agree upon a verdict in the 
case of J. W. Payton, who was charged with 
having caused his saloon at Arcanum, Ohio, 
to be burned. Payton’s bartender testified 
that his employer had proposed to him to set 
fire to the place. He claimed that he had re- 
fused to commit the crime and that, after the 





fire, Payton told him he had got a man from 
Indiana to do the job for $40. The saloon 
was found on fire in three places at three 
o'clock in the morning. Payton estimated his 
loss at $900, but settled with the insurance 
company for $170. Evidence was produced 
showing that Payton had served two years for 
burglary in the Indiana State Prison at Mich- 
igan City. 


++ ++ 


AGENT’S BALANCE CAUSES TROUBLE. 


On February 24 Mahlon H. Howard at Co- 
lumbus, O., was arrested upon a charge of 
embezzlement preferred by Special Agent 
Thomas A. Hathaway of the National of 
Pittsburg. ‘The amount of the shortage was 
stated to be $107.96. Mr. Howard admits 
using the money, but claims that he thought 
the matter had been satisfactorily adjusted. 
Mr. Howard has been laid up with the rheu- 
matism the greater part of the winter, and 
as a result has been unable to attend to his 
business properly. 

Mr. Howard was released on a $300 bond 
February 25 after entering a plea of not 
guilty, the claim being made that the case is 
not subject to criminal prosecution, but should 
be tried in the civil courts. The hearing was 
set for March 1 in the police court. 





OHIO HARDWARE DEALERS MUTUAL, 


It Will Extend Its Field of Operation by Insur- 
ing Other Mercantile Stocks of Non- 
Hazardous Character. 


The directors of the Ohio Hardware Deal- 
ers Mutual Insurance Company, in session 
at Cleveland, last week during the state con- 
vention of dealers, authorized the organiza- 
tion to extend operations to certain other 
lines of business. Only shoe stores, grocery 
houses, and such other risks as are consid- 
cred least hazardous will be accepted. Dry 
clothing, furnishing goods and stocks 
of this class will be tabbooed altogether. Re- 
ports of officers showed that the organization 
has had a very successful year, and a dividend 
of 20 per cent was ordered paid. The maxi- 
mum line is $5,000, but so far not more than 
$3,coo has been accepted on any one risk. 


goods, 





TWO GOOD TOWNS. 


The towns of MecConnelsville and Malta, 
Ohio, with a combined population of about 
3,000, are bragging about their fire records. 
The insurance losses in those towns have 
amounted to less than $3,000 in twenty years, 
while the premiums in the same time have 
probably exceeded $100,000. The excellent rec- 
ord is accounted for by the fact that there 
is not a shingle roof building in either town, 
and there are very few of frame construc- 
tion. 

++ ++ 


COLUMBUS FOR TWO YEARS. 


Secretary Winfield S. Huff of the Columbus 
board has recently given out figures on the 
premiums and losses in the city for the past 
two years. In 1902 the premiums were $472,- 
436.73 and losses $363.715.15, making the loss 
ratio "76.08 per cent. The premiums last year 
were $545,552.62 and the losses $319,657.24, a 
loss ratio of 58.59 per cent. Counting that the 
companies come out even with a loss ratio of 
€o per cent, this record shows that the com- 
panies have suffered a loss of 7.10 per cent in 
the city in the past two years, 

++ ++ 
DEATH OF A VETERAN AGENT. 

C. M. L. Wiseman, the veteran local agent 
of Lancaster, O., died a few days ago. Mr. 
Wiseman was an old time field man, having 
spent many years in traveling for the Home 
of Columbus and other companies. 

at ++ 
MANY SMALL FIRES AT WHEELING. 
The month of January the busiest 
month in the history of the fire department of 
Wheeling, W. Va., during which time the de- 
partment averaged more than a run each day. 


was 


There was, however, but one serious fire, that 
of the Wheeling News, all the others were of 
small variety, but many were of the kind that 





if the department had not been prompt the 
loss would have been serious. The Wheeling 
News fire demonstrated the fact set forth re- 
cently by the National Board of Underwriters 
that the water sy stem of the city is inadequate. 
The city council is now preparing to make 
the necessary improvements. 
++ ++ 
IT’S ‘CAPTAIN’ GARNER NOW. 


Sergeant-Major Miletus Garner, of the 
Fourth Regiment, O. N. G., and one of the 
officials in the Ohio insurance department, 
was promoted to be adjutant of his regiment, 
February 25. 

++ ae 
RAILROAD COMPANY NOT LIABLE. 


In the case of William Day vs. The Penn- 
sylvania Railroad Company at Tiffin a verdict 
has been given the railroad company on sec- 
ond trial. The suit was brought to recover 
on a fire that was due to a passing engine set- 
ting fire to an elevator at Bettsville on August 
5, 1902. The first trial was decided in favor 
of Day, giving him a verdict for $9,500. The 
Phenix of New York has subrogation in this 
case. The trial was fought in court for six 
days and the jury agreed that the engine set 
fire to the elevator, but thought the company 


was not liable. Day will try to get a new 
trial. 
++ ++ 
TOLEDO F. & M.’S FIRST YEAR. 
The Toledo Fire & Marine, an old Ohio 


stock company that was revived in the latter 
part of 1902 to write lumber risks exclusively, 
had a very profitable business last year. It 
received $62,913 in net premiums, paid $16,742 
for losses, and its unearned premium reserve 
now amounts to $23,857. It paid 6 per cent in 
dividends to stockholdet rs and $4,860 expenses 
of promotion and legal fees, and added $10,000 
to surplus. Its assets are now $134,303 and 
surplus to policyholders $110,023. 





OHIO AND WEST VIRGINIA NOTES. 

Geo. N. Fuhr becomes agent for the Col- 
umbiana County Mutual at Alliance. 

J. M. Hershberger of Tiffin, who has been 
very i with the grip, is slowly recovering. 

The city of Tiffin is now fighting to get a 
new franchise from the waterworks company. 

The Cleveland Insurance Exchange will 
shortly move into larger and better quarters 
on the fifth floor of the Chamber of Com- 
merce building. 


The firm of Hood & Osborn of Youngs- 


town will hereafter be known as Osborn & 
Brant, Mr. Brant having acquired the interest 
of F. P. Hood. 


C. G. McCray of Logan is doing some in- 
specting for the German-American. He was 
in Mt. Gilead last week and found everything 
in a satisfactory condition, 

An increase in rates is expected at Bellaire 
unless the water system is improved shortly. 
Inspectors have found that the pressure 
varies from 70 to 20 pounds during the day. 

The $40,000 line on the Coshocton Court 
House has been corralled by the Mizer r agency 
at that place. The line was formerly handled 
among five agencies, including the one above 
named. 

Edward H. Yant has been received at the 
Ohio penitentiary from Mahoming county un- 
der a sentence of one year for arson. He 
burned his own building in order to secure the 
insurance. 

The Cleveland Inspection Bureau, C. H. 
Patton, manager, has moved from the So- 
ciety for Savings building to 611-614 Park 
building, the new office structure that has 
just been completed. 

The deputy state fire marshals are investi- 
gating the fire that destroyed the candy fac- 
tory of the Hiestand- Hover-Overy Company 
at Lima, which is now believed to have been 
the work of incendiaries. 

Clarence Pumphrey of the National Auto- 
matic Fire Alarm Company, who is well- 
known to many insurance men, has left that 
company to become connected with a bank- 
ing and brokerage firm at Cincinnati. 

Still another of the now well-known Will- 
iams county gang of arsonists has been re- 
ceived at the Ohio penitentiary. William 
Stevens began serving a four years’ sen 
to burn 
who was his 


tence February 27, for hiring a man 
the property of a 
rival in business, 


saloonman 
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DETROIT HAS ITS OPPORTUNITY NOW, 


Outside Element Not Likely to Cause Trouble 
and Good Conditions Depend on 
Club Members. 


The prospects for continued peace and har- 
mony in Detroit are now very good. It will 
perhaps be impossible to put a stop to re- 
hating, but the practice is no more prevalent 
than in other cities, and except in flagrant 
cases it will have to be winked at. It is now 
“up to” the local agents to put the business on 
a paying basis, and there has not been a better 
opportunity in many years. 

The weak backed agencies that were for- 
merly afraid to ask their customers full price 
for insurance now have the startling fire waste 
to support them, and if they act in good faith 
the agency conditions henceforward will be 
almost ideal. Sincere co-operation on_ all 
hands may not be looked for, but there is no 
doubt that wrong practices will be less pre- 
valent for some time to come. - 

As nearly as can be judged, the outside 
agencies need not be reckoned on as disturb- 
ers, except as their competition affords a 
pretext for bad practices inside the club. It 
can be accepted that the Glen Falls will not 
be a demoralizer, and if Manager Whitlock 
can prevent his agents from rebating that 
company may be ignored. 

The Commonwealth has always instructed 
its agent to secure the advisory tariff, although 
it issues a participating policy on which it 
commutes the dividends for 1o per cent of 
the premium. As the company writes only 
$6,000 a year in premiums in Detroit its com- 
petition is not to be feared. 

FE. R. Chandler has a few men soliciting 
preferred business, and altogether he gives the 
United States and Western considerably less 
than $4,000 a year each. The Globe & Rutgers 
does not care for preferred business, but 
makes its own rates on the risks it desires. 
It is chiefly a surplus line company and gets 
much of its business above the advisory rate. 
On brick buildings and sprinklered risks, how- 
ever, it cuts deeply. Its premiums in Michi- 
gan last year were $23,485, but as much of its 
business consists of target risks at enormous 
rates, scattered all over the State, it cannot 
be counted much of a factor in Detroit. 

The Cooper and other small companies 
merely pick up a choice business from real 
estate men, ete., so that it will be seen that the 
question of peace or war rests on the good 
faith of the club members. 


The Detroit agents of the Cooper are S. B. 
Macklem, J. H. O'Donoghue, T. W. Thomp- 
son, Nicholas Thiefels, Frank Mohr, Theo- 
dore Feldman & Sons and Look & Schneider. 
The agents of the Glens Falls are C. G. 
Olds, S. B. Macklem, E. D. Hutton, Louis J. 
Siemon, Thomas W. Ward, Firmin Kopp. 
Duvernois Bros., William J. Gentsch, Well- 
ington Q. Hunt, Charles F. Brown, Gustav 
Mertens. J. S. Holden, and Look & Schneider. 

The Eureka of Cincinnati is represented by 
Thomas W. Ward. Henry Ohrns, F. ; 
Frankhouse and George T. Bader. The 
Security of Cincinnati is represented by the 
same agents, not all of whom issue Cin- 
cinnati Underwriters policies, and also Dy 
Fick & Hough, Otto Stoll and Frank Mohr. 

The extent of the Germania’s business is 
shown by following list of solicitors, many 
of whom control or are interested in large 
estates, several others being real estate agents: 
Herman F. Boldt. James J. Atkinson, Chas. 
Bennett, C. F. Burke, Martin Brennan, 
» E. Burkit, Charles age W. H. Cavell, 

DeVogelaer. A. Dondero. T, Davey, George 
Bel F. O. Fecteau. Jay Fuller Harry Fox, 
P. H. Fauquier, C. E. Freese, Godfrey Frei- 
wald, B. F. Guinev, F. W. Garpow, Mrs. F. 
Gschwind, W. A. Guthard, Wm. Homburg, C. 
W. Hockett. TJ. Stanley Hurd, C. F. Heyer- 
man, John Hillen, Eugene A. Klein, Charles 
Kudner, A. C. Kramer, Koenig Bros., D. A. 
Lochbihler, C. Leidlich, John Mott. Fred Mor- 
ton, Mears & Condon, Charles J. McCann, 
Mrs. L. MeDermott, J. C. Nieper, Theo. 
Osius, H. N. Peabody. H. Z. Parry, Emil 
Pfeiffer, N. K. Riddle, H. Herbert Renshaw, 





Thomas W. Thompson, 
Tredway, Fred. Vogt, 
Webb, John Wynn, E 
M. Zug. 


Toepel Bros., Arthur 
A. E. Whitbeck, W. 
B. Whitcomb, Robert 





LAFAYETTE DISCONTINUES MANY AGENCIES. 
The Lafayette Fire has recently discontin- 
ued the following agencies in Michigan: Dar- 
win C. Griffin, Ypsilanti; J. A. Stephenson, 
Menominee; Charles E. Bailey, Sault Ste. 
Marie; F. A. Foster, Ludington; J. C. Holden, 
Reed City; Heyden & Wachtel, Onaway ; 
B. Mersereau, Manistique; Bowen & Bowen, 
Mt. Pleasant; Hanson & Wickham, Hart; 
John W. Ewing, Grand Ledge; E. V. White, 
Gladstone; E. A. Kemp, Greenville; 
Norris, Frankfort; James H. Kinnane, 
Dowagiac; W. G. McCune, Charlevoix; 
Charles E. Russell, Cadillac; W. H. Butler, 
Ann Arbor; Forster Eggen, Bessemer. 





QUESTION ARISES IN ADJUSTMENT. 


Assured Seek to Get Larger Claim by Referring 
to Companies’ Action in a Loss Some 
Years Ago. 


A question has arisen in the Cobb & Mitch- 
ell planing establishment at Cadillac as to 
whether the companies should pay for the 
lumber on the basis of allowing the market 
value, and thus give the firm the profits, or 
take into consideration the cost of the logs. 
This firm had a loss at Jennings a few years 
ago, when the companies stood out on the 
ground that the original cost of the logs 
should be made the basis of settlement, and 
not the price of the logs at the time of the 
fire. The logs at the time of the fire had 
increased in value to considerable extent from 
the time the trees were felled. The compa- 
nies lost the suit, the court holding that the 
present value of the logs should be made the 
basis. It seems that the firm is using this 
decision as an argument for settlement in the 
present instance, although the two cases do 
not seem to be parallel. 





FROZEN HYDRANTS AT GRAND RAPIDS. 

The situation in Grand Rapids during the 
last days of February is shown by the follow- 
ing report of the fire marshal: “It is reported 
to me by the different company officers that 
225 hydrants are frozen at this time, 11:56 a. 
m., February 28. There were thawed and 
steamed out yesterday by the fire department 
engines 149 hydrants.” The board of public 
works was notified that it is a grave menace 
to the city to take these engines from their 
regular duties. Grand Rapids has so far es- 
caped any serious losses by reason of frozen 
hydrants. 

++ ++ 
HEAVY VALUES IN APARTMENTS. 


The loss on the Cadillac Hotel at Detroit 
was a peculiar one, in that the companies paid 
$14,119 to Proprietor Schwartz on his own 


apartments in the hotel, consisting of two 
rooms. It seems that there were several 
high-priced articles in these apartments, 


which caused a concentration of values in 
these rooms. 
a+ a+ 
MICHIGAN AGENCY APPOINTMENTS. 
American Central—Dyer, Jenison, Barry Com- 


pany, Ltd., Lansing. 
Citizens, Mo.—A. E. Cole, Fowlerville; D. §S. 
Ilunt, St. Johns. 


Commercial Union, N. Y¥.—W. O. Clift & Co., 
Bay City; W. W. Barcus, Muskegon. 

Commercial Union, Eng.—D. B. Oviatt, Alden ; 
Ss. H. Cochrane. Caseville; B. G. Coryell, Chesan- 
ing; Smith & Empson, Gladstone; E. J. Fellows, 
Ilomer; W. A. Richard, Jackson; Rouse & Sattler, 
North Lansing; Geo. G. Soule, Plainwell; A. N. 
Woodruff, Watervliet. 

Cooper —Bissell & Joslin, Lakeview. 

German, Ill.—H. G. Sellman, Ann Arbor; 

saird, Holly. 

Granite State—E. A. Kemp, Greenville; J. A. 
Stepheneen, Menominee; Emil Schoeneberg, Sag- 


inaw, W. 
Hanover —Woolfitt & Macomber, Flint; H. L. 
Y.—Swales & Preston, Detroit. 


Strong, Lapeer. 
S. Lamberson, 


Cc. &. 


LL&L. & G., N. 

London Assurance Co., Eng.—W. 
Selding. 

National Union, Pa.—Garrod & Post (succeed- 
ing J. C. Post), Holland. 

Northwestern Natl.—Mrs. Mary 0. 


Perry, Gales- 
burg; Miss Belle Fox, Schoolcraft. 


James ° 





Scottish Union & Nat.—J. H. Kinnare, Dowa- 
giac; J. re Ewing, Grand Ledge; E. E. Simmons, 
Marshall ; E. Corell, Niles. 

Scottish gt Rae § H. Garrett, Kalamazoo; 
Hi. S. Bush, Port Huron. 

Security, Conn.—Geo. A. Ward, Lake Odessa. 

'Teutonia, La. —Godfrey & Hennessey, Detroit. 

Western, Pa.—Geo. W. Loring, Owosso. 


++ oF 
POTOMAC’S MICHIGAN AGENTS. 


The following is the list of Michigan agents 
of the Potomac of Washington: 


Wm. J. Garrod, Holland; R. H. Post, Holland; 
Anthony M. Maris, Grand Rapids ; Wm. B. Bierce, 
Detroit; Frank M. Ackerman, Lansing ; Adams & 


Bates, Sault Ste. Marie; Almeran, Crandall & Co., 
Jackson; Arford & Edmunds, Benton Harbor : 
lewis ©. Atkins, Port Huron; Bierce & Sage, De- 
troit; C ‘ampbell & La Barge, ‘Grand Rapids; Ash- 
ley B. Curtis, Traverse City; O. A. Doane, Mus- 
kegon; J. C. Eslow & Son, “Albion ; Faucett Bros. 
& Guek, Calumet; Fey & Koepke, Saginaw ; 
Michael J. Foard, Marquette; Frank A. Foster, 
Ludington; A. M. Fleischauer, Reed City; _. 
Frank, Bay City: Jas. W. Frank, Hancock ; E. 

ilammond, Detroit: C. H. Garrett, «th tl 
Edw. H. Gilbert, Petoskey : Jno. C. Harris, West 
jay City; I. L. Hubbell, Belding; Chas. Jackson, 
Owosso; Anthony Jaeger, Detroit; Wm. T. Kelly, 
Mt. Clemens; Edwin Kersten, Saginaw; Elmer R. 
Labadie, Ecorse: H. B. Latourette, Fenton ; Jno. 
IF’. McInerney, Wyandotte: Patrick Mathews, Mon- 
roe; Jacob J. Martinek, Menominee; J. N. Mitchell 
& Co., Hancock; Guy C. Perry, Lowell: Geo. W. 
Phillips, Romeo: John J. Powell, West Bay City; 
I. N. Potter & Co., Alpena; L. P. Reynolds, Hills- 
dale: Amos E. Russell, Grand Ledge: Lewis B. 
Saunders, Grand Rapids; R. Skiff Shelden, Hough- 
ton: F. G. Smith, Adrian; John L. Smyth, Ros- 
common; Scott Waldo, Williamston: M. C. Wil- 
liams, Milford; Hl. J. Johnson, Battle Creek: Wm. 
Ef. Shoemaker, Cheboygan: Ainger, Swales & Pres- 


ton, Detroit; Pearl E. Town, Allegan; Robt. T. 
McNaughton, Jackson. 
+ 7 


ONTONAGON FIRE PROTECTION. 

Many improvements are being made in the 
fire protection of Ontonagon. A new boiler 
has been placed in the pumping station, the 
main across the river will be repaired, and 
several hydrants put back in commission, pre- 
paratory to the starting of the mill of the 
Ontonagon Lumber & Cedar Company. This 
industry, along with the new railroad being 
built by McMillan Bros., is expected to dou- 
ble the population of Ontonagon in the next 
six months. 

++ ++ 
AGENCY CHANGE AT DETROIT. 

The firm of Ainger, Swales & Preston have 
dissolved partnership. D. B. Ainger goes out 
with the Prussian National and the Scottish 
National. Swales & Preston will continue the 
old business under the name of Swales & 
Preston. They represent the L. & L. & G., 
London Assurance, American of New Jersey 
and Granite State. 

++ a+ 

INSURANCE OF KALAMAZOO SCHOOLS. 

Many Kalamazoo business men think that 
the Board of Education is not carrying suffi- 
cient fire insurance on the schools. Some, 
including certain former members of the 
board, favor the district’s carrying its own in- 
surance. About two years ago, when the last 
policies were renewed, a cut was made in the 
amount carried; but it is probable that before 


long the amount will be increased. 
++ ++ 


SPECIAL HAZARDS IN MICHIGAN. 

The various special hazards in Michigan are 
getting in fairly good shape and will rank 
well with those of any other State. The 
Field Club and the Insurance Survey Bureau 
have been insisting on improvements being 
made and electrical inspections have been 
thorough. The Michigan Inspection Bureau 
also has insisted on improvements or has pen- 
alized the rate where a risk is not in good con- 


dition. 
++ ++ 


UNITED UNDERWRITERS ORGANIZING MICHIGAN 

The United Underwriters Agency is now 
organizing Michigan and expects to have 
about fifty agencies in the State by the end 
of the year. Martin F. Hennessey, formerly 


inspector for the Michigan Inspection Bureau, 
and now a local agent at Detroit, is doing the 
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field work on a per diem basis. Applications 
for agencies are numerous and a good class 
of men is being appointed. 





MICHIGAN NOTES. 


Forbes Robertson secures the agency of the 
Federal of New Jersey at Detroit. 

Charles H. Crane of Lansing has sold his 
agency to the Dyer-Jenison-Barry Company. 

The village board of Bronson is getting es- 
timates on the cost of installing a  water- 
works system. 

The Jefferson Fire of Philadelphia has been 
admitted to Michigan. Eugene R. Chandler 
of Detroit is agent. 


Miss Alice Angell, the well-known local 
agent at Adrian, is recovering from a serious 
attack of pneumonia. 

Winfield Wachtel of Petoskey has sold his 
interest in the agency at Onaway to his 
partner, O. S. Hayden. 

A new standpipe will be erected this year 
at Fifth avenue and Fuller street, Grand Rap- 
is, for better protection of that section. 

A Grand Rapids firm has the contract to 
furnish hose and other apparatus for addi- 
tional fire protection at the Capitol building 
at Lansing. 

The police officers of Jackson have locked 
up a man, known as A. C. Yorgason, who has 
confessed to setting fire to the Bartlett prop- 
erty in that city. 

Sixth Ward manufacturrs of Grand Rapids 
have petitioned the common council for bet- 
ter fire protection. The factories there em- 
ploy 5,coo hands, and there is no fire engine 
in the ward. 

The chafing dish promises to rival the gaso- 
line stove as a fire hazard at Ypsilanti. A 
second chafing-dish fire has occurred there, 
through the carelessness of “co-eds” in the 
rooming houses. 


Mayor Palmer of Grand Rapids has re- 
ceived a letter from the Evansville (Ind.) 
Business Mens Association, asking informa- 


tion with reference to rates and to the city’s 
system of fire protection. 

The Battle Creek department was greatly 
hindered at the fire occurring in that city last 
week by reason of frozen hydrants. Consid- 
crable damage was done while the firemen 
were thawing out the plugs. 

Postmaster M. J. Ryan and Clarence In- 
cram have formed a partnership at Escanaba 
to engage in the insurance business. Mr. In- 
gram. who has been connected with the North- 
rop & Benton agency, will be the manager. 


The building of the Greenland liquor store 
was totally destroyed by fire recently. The 
companies interested are the Connecticut, 
$1,500; Prussian National, $750; Anchor, 
$1,000: Concordia, $750; Potomac, $500; all 
of which have been settled. 

The Tonia 


loss 


brewery, which 
estimated at $15,000 on 
might have been saved, but the laterals run- 
ning from the mains were found to be 
frozen. Before city water could be obtained 
the flames were beyond control. 


suffered a fire 
February 25, 


Several agents at W yandotte have been ad- 
vised by their companies to cancel all in- 
surance on property in Glenwood, and to ac- 
cept no further risks there. This action is 
taken because of the losses there recently. 
The village is without protection. 


Harbor Springs has escaped 
losses in the past, but it 
mark in the town that “we will get a good 
scorching some day.” “Let’s get ready for 
it,” remarks one of the local papers. The 
town has a fire company, organized last fall, 
but it is not well equipped. 


serious fire 
is a common re- 


The Baltimore and Rochester conflagra- 
tions have stimulated business in many cities 
of Michigan. Owners of property in con- 
gested districts have been led to look over 
their lines, and to fill in many gaps that have 
been overlooked. An agent at Port Huron 
says that the business men of that town have 
taken out thousands of dollars of extra in- 
surance since the Baltimore fire. 





Owing to the heavy losses on American 
business the underwriters of London Lloyds 
have become alarmed and are curtailing their 
acceptances in the large cities. 





FIELD NOTES OF WISCONSIN. 


NO ACTION TO BE TAKEN AT PRESENT. 








Mutual Competition Will Be Allowed to Run 
Its Course—Dividing Line May 
Be Moved. 


No action will be taken for the present on 
meeting the mutual competition in Wiscon- 
sin. While the mutuals have been making in- 
roads in the State, yet the recent assessment of 
the Mayville Mutual, and the liklihood of 
others making assessments, have caused stock 
companies to believe that eventually the mu- 
tuals will lose ground. They argue that in 
branching out all over the State they are going 
beyond their natural bounds and will be crip- 
pled with losses. 

No action will be taken either at present re- 
garding the change of the line dividing north 
and south Wisconsin into two parts so far as 
the basis of rates is concerned. It is thought 
that in time this line will be moved farther 
north. 





LOCAL AGENT MUST NOT BE ASSESSOR. 

The local board of Fond du Lac has adopted 
a resolution declaring that it is against the 
interests of the citizens and of the companies 
to have a fire insurance agent act as assessor, 
and providing that any member who shall ac- 
cept the office of assessor shall be expelled 
from the organization. 

+t +t 
TAXES OF FOND DU LAC AGENTS. 

The local agents of Fond du Lac have paid 
taxes as follows at the rate of 2 per cent on 
the premiums collected last year: John D. 
Giddings, $2; James McKesson, $5: Charles F. 
Freiberg, $20; W. H. Bowe, $60; William Mc- 
Dermot, $463; William DeSteese, $5; ee 
Meiklejohn, $47; E. P. Worthing, $11; A. G. 


Dana, $186; M. V. Sullivan, $17; A. P. Baker, 
$14; C. E. Hinman, $14; A. B. Schuchardt, 
$35: R. H. Crosby, $35; S. D. Wyatt, $165; 


W. Starbird, $8; F. R 
fiend, 36 cents; Thomas Watson, $44; Phelps 
& Watson, $2; Minnie E. Breitzman, $21; 
Laura E. Maloney, $50; C. L. Handt, $477; 
H, A. Wrucke, $0. 

+t a+ 


WISCONSIN AGENCY APPOINTMENTS. 


.Uitna—Charles F. Crane, Weyauwega. 

American, N. J.—L. A. Maier, Medford; H. J. 
Maxwell, Princeton; L. A. Sherman, Janesville; 
L. J. Newald, Gillett; J. H. and J. V. Burns, Janes- 
ville; R. M. Lamp, Madison; H. J. Cunningham, 
Janesville; TH. R. Huber, Ellsworth; Swenumsen 


Tabor, $9; J. Bauer- 


& RBorchsenius, Baldwin; J. E. Jones, Hudson; 
Henry Thoma, Richfield. 
American Centra!—L. A. Maier, Medford; J. 
O'Connor, Iron Belt: E. W. Plummer, Augusta. 
British America, Can.—Lester H. Samson, Osh- 


kosh. 
Caledonian—Schissler Bros. & Spurney, 
J. Krauthoefer, Charles Esau, Milwaukee ; 
Ilarper Agency, West Superior. 
Camden—Walter Schroeder, S. H. 
waukee. 


William 
Culver- 


Crolius, Mil- 


Commercial Union, N. Y.—VPaul J. Mahoney, La 
Crosse. 
Connecticut—-A. W. Joannes, Green Bay: James 


Shipp, Henry B. Evans, 
Sperbeck, Greenwood. 


West Superior; Richard 


Consolidated F. & M.—William De Steese, Fond 
du Lac; Ernst Lutze, Sheboygan; Frank J. Schu- 


macher, Port Washington; Frederick 8S. Wheeler, 
Appleton. 

Detroit F. & M.—D. Vance & Co., 
Andrew Reid, Green Bay; Buel L. 
burn. 

Eastern—Frank Damkoehler, Milwaukee. 

German-American—wWaite B. Buckingham, Ste- 
vens Point; Harry D. and Edw. L. Burghardt, 
Spring Valley. 

Germania—E. E. Williams, Beaver Dam. 

Globe & Rutgers—Walter Schroeder, Milwaukee. 
, Se ae Charbonneau & De Forge, 
lurley. 

Ilome, N. Y.—Henry Wehausen, C. W. Schwalbe, 
la Crosse; C. E. Perkins, Balsam Lake; Frank 
lL. Brandt, Fennimore. 

Indianapolis—George Banta, Manasha ; 
Millard, Milwaukee. 

Kings County—Merrill & Crapsey, 

London Assurance—C. F. 
waukee. 

Merchants, Mo.—Francis R. Crumpton, 
es John C. Ragsdale, Milwaukee. 

National, Hartford—J. M. Teesdale, Lancaster ; 
Steenson & Sveen, Westby. 

National, Ire. — Henry. F. and Alice E. Hubbard, 
Manitowoc. 

Northern—Loyal Durand, Milwaukee. 

Northwestern National—H. B. Sowle. Tomah. 

Hortonville Mut.—M. A. Neuburg, Theresa; H. 
W. Johnson, Poynette. 

Kewaskum Mutual—cC. H. Mandeville, Loki. 

City of Jefferson Mutual—Henry Wise, Fall 


—C. Pfeifer, Plymouth. 
Mutual—W. A. Christians, 


Milwaukee ; 
Simmons, Wash 





Fred C. 


Milwaukee. 
Hibbard & Co., Mil- 


West 


reek. 
City of Plymouth Mutual 
Watertown City 





Johnson Creek; F. F. Damon and T. T. Chesak, 
Athens. 

Theresa Village Mutual—E. N. Bowers, Rice 
Lake. 

DPrient—Lou Raubenheimer, Beloit; L. A. Maier, 
Medford. 

Prussian National—Nellie G. Todd, Chippewa 
Falls. 


Teutonia, La.—Louis A. Sherman, Janesville. 
United States—Christian Johnsin, Racine. 
Western Assurance—D. Vance & Co., Milwau 

kee; Addison B. Noble, Ashland: Buel L. Sim- 

mons, Washburn; Andrew Reid, Green Bay. 
Western Underwriters—John M. Reese, Dodge- 
ville; Joseph J. Fiedler, Mineral Point; Albert 

Rueth, Sun Prairie. 





MAY HAVE A NON-UNION ASSOCIATION, 


Movement Is on Foot to Have the Outside 
Field Men of Wisconsin Organize 
a Club. 


At the dinner given W. A. Chapman of the 
Connecticut at Milwaukee last week, the sub- 
ject came up as to the advisability of again 
agitating the formation of a non-union field 
club. It likely that the way can be 
opened for such an organization. Heretofore 
there have been some obstructions which have 
deterred the movement. The union field men 
are anxious to have an organization on the 
other side of the house. A committee has 
taken upon itself the duty of writing to the 
non-union field men of the State asking their 
views regarding an organization and a meet 
ing will likely ensue. 


seems 





WISCONSIN AGENTS OF THE POTOMAC. 

The following are Poto 
mac in Wisconsin: 

Addison B. Noble, Ashland; Geo. G 
ton, Superior; E. K. Ansorge, Green Bay; 
D. W. Fernandez and F. E. Wright, Osh 
kosh; Wm. DeSteese, Fond du Lac; Wm. E. 
Walker, La Chas. W. Sunstrom and 
Christian J. Johnson, Marinette; Frank 
Damkoehler, Milwaukee; H. J. Cunningham, 
Janesville; Jno. W. Merrill, Beloit; R. M. 
Lamp, Madison. 

++ ++ 


the agents of the 


New 


( "re Se; 


MILWAUKEE PUBLIC BUILDINGS UNINSURED. 


The burning of the state capitol at Madison 
has caused considerable uneasiness among the 
Milwaukee city and county officials, as neither 
the city nor county carries insurance on its 
many valuable public buildings. Action look- 
ing to protection of some sort, either by in- 
suring in stock companies or providing an in- 
surance fund, will probably be taken soon. 

There is considerable local criticism of the 
state administration for letting all insurance 
expire before a fund of reasonable size had 
heen saved to take care of fire 

++ ++ 


losses. 


WILL HAVE A CHAIN OF MUTUALS. 

The tobacco owners in the belt in Wiscon- 
sin are arranging to organize ten mutual fire 
insurance companies to write tobacco. The 
first company has already been organized, to 
be known as the Bower City Mutual Fire of 
Janesville. The tobacco men think they can 
reduce the cost of their insurance about 20 
per cent. Other companies will be started in 
Viroqua, Edgerton, Sparta, Madison and Jef- 
ferson, 

++ ++ 

MILWAUKEE BOARD WILL HAVE A SMOKER. 

The members of the 
fire underwriters have 
an informal 


Milwaukee board of 
been invited to attend 
gathering of the nature of a 
smoker next Saturday afternoon from 3 to 6. 
The committee in charge, consisting of D. K. 
Courtenay, F. C. Bogk and G. Y. Wilkinson, 
promise music, refreshments and a good time 
to all who attend. The board rooms are now 
beautifully furnished and the idea of the di- 
rectors is to get the members together infor- 
mally several times a year rather than at a 
formal banquet once a year. 

++ ++ 
MANY ORATORS WERE PRESENT. 


At the recent banquet given in honor of W. 
A. Chapman of the Connecticut at Milwaukee 
there was in evidence a wholesale flow of old- 
time Wisconsin field eloquence. The following 
were present: 

W. E. Atwater, F. B. Barnes, Phil Cheek, 
T. FE. Davies, Hart Darlington, J. H. Griffith, 
J. N. Hobbins, Carl Hilbert, S. Herdegen, G. 
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Hebgen, C. A. Keith, O. E. Lane, G. Mueller, 
FE. A. Rademacher, C. H. Silkworth, Theo. 
Schnitzler, H. "Zechlin, G. G. Williams, 
Waite Bliven, Chas. Hall, W. E. Page, F. A. 


Phillips, Chas. Lord, J. W. Lancaster, H. C. 
Griffing, Geo. E. Heaney, B. M. Welch, A. 
*. Jones, Geo. Banta, F. H. Barney, F. F. 
Gordon. 





WISCONSIN SPRINKLED RISK RATES. 





Some Effort Being Made to Force a Decrease 
on Part of Companies Seeking the 
Business. 





Rates on sprinkled business in Wisconsin 
are being discussed by field men and _ local 
agents on account of the influence of some 
companies which are out after sprinkled busi- 
ness to insure a reduction in order to get 
the business. It was noted last month that in 
Milwaukee the pressure was becoming very 
strong, and this same influence is being felt 
throughout the State. Some field men declare 
that mutual competition for sprinkled risks 
is not so strong in the State and no reduction 
should be made. 





THE JOKE WAS ON THE AGENT. 

It is rumored that one of the leading Mil- 
waukee agents, in order to show an increase 
for last year, included in his 
statement to the city treasurer, all premiums 
written in the county of Milwaukee by some 
of his companies. The increase in business 
was shown, but the joke was not on the com- 
panies that refused to stand for the 2 per cent 
fire department tax on premiums on business 


outside the city limits. 
++ 


in premiums 


++ 


CREAMERY BUSINESS IN WISCONSIN. 
There are only about ten companies that 
will write creameries in Wisconsin, although 
that class of property in the State has been 
quite profitable. The companies have had a 
had experience elsewhere with this class, and 
hence put it on the prohibited list. Wisconsin 
in the agricultural parts has become quite 
a creamery State. They are mostly owned 
by the farmers in the region in which they 
are located. Almost all are making money, 
owing to the high price of butter, and are 
regarded as good business by the companies 
that write them. 





WISCONS'N NOTES. 


G. F. Krumdick of Winona becomes Wis- 
consin special agent of the Consolidated F. & 
M. of Albert Lea, Minn. 

The local agency of the Camden has been 
transferred to Henry Gollusch from Walter 
Schroeder at Milwaukee. 

The Milwaukee agent of the Potomac was 
Frank Damkoehler, secretary of the Con- 
cordia. The company had been writing in 
Wisconsin only a short time. 





ILLINOIS NOTES. 


H. D. Reed of 
agency of F. S. 


Emington succeeds to the 
Green. 

George A. Bruegger succeeds to the agency 
of Mrs. W. D. Hibbard at Nauvoo. 

The Farmers of York has placed a second 
agency at Peoria with J. H. Blusch & Co. 

Morris J. Hineheliff succeeds W. J. Carter 
as agent of the Pheenix of Hartford at Clin- 
ton, 

It is understood that alterations are to be 
made in the opera house at Olney to make it 
safer in case of fire. 


An Olney agent writes, “Farm business is 
almost at a standstill, and a company that 
could take care of note business would do 


well to get a good reliable — here.” 

The Anchor goes to A. F. & Jesse O. Gable 
at Peoria and the North German to Cummings 
& Hatfield. FE. J. Abt gets the North Ger- 
man at East St. Louis and Leon Smith se 
cures the Anchor 

Che large 
Brothers at 


milling plant of the Sauer 
Evansville, IIL, was destroyed by 
fire on February 13, entailing a loss of about 
$200,000. Insurance $75,000, carried jn mill- 
ers and other mutuals 





STATE TOPICS OF ILLINOIS. 


COMMITTEE TO VISIT BLOOMINGTON. 











Charges of Rebating Against the Bunn Incor- 
porated Agency Will Be Investigated— 
Conditions Are Unsatisfactory. 





Ai committee from the Illinois State Board 
will visit Bloomington to investigate condi- 
tions there, especially with regard to the 
charges against the Bloomington Underwriters 
Agency, managed by Frank L. Bunn. The 
other local agents claim that this agency has 
been guilty of rebating to such an extent that 
the business is becoming demoralized. This 
incorporated agency has caused considerable 
hostility because of its efforts to secure busi- 
ness men as stockholders, with the idea that 
they would receive dividends during the year 
and thus reduce the cost of their insurance. 
Mr. Bunn, it is stated, charges the other 
agents with rebating. The recent case of the 
rebate on the school property has caused con- 
siderable controversy. The committee is ex- 
pected to straighten Bloomington out if pos- 
sible. 





CONDITIONS IMPROVE AT QUINCY. 

Following the visit of a large committee of 
field men to Quincy and their subsequent rec- 
ommendations to the governing committee of 
the Union, affairs in that city seem to have im- 
proved. Inspector Gill has been at work in- 
vestigating the complaints and has them nearly 
all straightened out. Exposure charges have 
been taken off all dwellings except in cases 
where the exposure is a mercantile risk, 
church or something of that kind. 

++ ++ 
LOCAL AGENCY IN LINE. 

A committee of the Illinois State Board 
visited Mattoon a few days ago and succeeded 
in getting McCullough & Moore to join the 
local board, 


++ ++ 


SPECIAL AGENT PETERSON RESIGNS. 

E. A. Peterson of Dixon, III., special agent 
of the Continental, has resigned. He was for- 
merly with the Illinois State Board as a rater. 

++ 
ELEVATOR RATES IN CHAMPAIGN COUNTY. 

Some companies are complaining of compe- 
tition on elevator rates in Champaign county. 
It seems that some offices have been losing 
outside elevators due to more favorable offers 
having been made. There are a number of 
risks of this character in the county at way- 
side stations that are counted good business. 

++ ++ 
THREATENED INCREASE IN RATES AT ALTON. 

The city council of Alton has adopted a 
resolution discontinuing the use of all Bell 
telephones in city offices. As a result, fire 
underwriters say, there will be an increase 
in rates, as this action cuts off many parts 
of the city from telephone connection with 
the fire department headquarters, the Kinloch 
telephones not being in use all over town. The 
wires of the Gamewell alarm system are 
strung on the Bell poles and this may give 
rise to further complications. 

++ ++ 
COMPLAINTS FROM PITTSFIELD. 

Some complaint has been received from 
Pittsfield, Ill., regarding rate cutting. A num- 
ber of grievances have come up there lately 
and it is likely that official action will be taken. 

++ ++ 
BLOOMINGTON FIRE PROTECTION. 

The report of the National Board on fire 
protection has drawn attention to the fact that 
Bloomington is considerably short in this re- 
gard. While a city of its size and population 
should have facilities for throwing twelve 
streams under seventy-five pounds pressure, a 
Bloomington paper points out that at present 
only six such streams could be thrown from 
the hydrants, With two engines, however, 





z 


the pressure could be increased to 120 pounds. 
This condition will continue until the Main 
street main is enlarged. Peoria could throw 
twelve streams under 120 pounds pressure 
from its hydrants. 


++ t+ 

SMALL TOWN BUSINESS CUT UP. 
Special agents find that the country town 
business in Illinois is being badly cut up by 
the influx of companies entering the small 
town territory. Almost every merchant takes 
a company in which to write his own business 
and that of his favorably disposed kinsman. 
In other days one man in the town was the 
only agent. The drive for the rural trade has 

bred all species of local representatives. 





SPRINGFIELD VIOLATIONS REPORTED. 





Charges Are Filed Against the Grant Agency 
—Continental Is Said to Be Out 
of Line. 





The situation at Springfield has. again as- 
sumed very grave aspects. There have been 
noticed from time to time certain tendencies 
in Springfield that always cause trouble. The 
recent loss on the Vredenburg Lumber Com- 
pany brought out a startling condition of af- 
fairs which either meant gross carelessness or 
a violation of the rules. It is also stated that 
the Continental is not reporting through the 
stamping secretary from the Kessberger 
agency and one other office. These conditions 
do not tend to promote harmony and the local 
agents are stirred up over them. 





SATISFACTORY CONDITIONS AT MATTOON. 

Agents report conditions very satisfactory 
at Mattoon. The 1901 schedule is still being 
used and the State Board does not seem to be 
in a hurry to take up the rating of the town. 
Cox & Beall have a large plate glass business 
in Mattoon and write also a good proportion 
of the broom corn in that locality. Miss Beall 
of the firm is regarded as one of the most 
intelligent and enterprising local agents in 
that part of Illinois. 


++ ++ 


LINCOLN IS NON-UNION. 

Lincoln is peculiar among Illinois towns for 
the small proportion of union companies rep- 
resented there. There are about 35 agencies 
writing business and a number of these have 
just one union company and there are two 
or three fairly large union agencies, but the 
bulk of the business is secured by the non- 
union companies. This is probably due to the 
business being mostly preferred. The special 
hazards are few and small, the town deriv- 
ing its importance from the rich farming dis- 
trict surrounding it. It has some good stores, 
several banks, and the small factories usual 
to a farming community. There is also con- 
siderable cigar manufacturing done. 

A bad feature about Lincoln from a fire 
insurance standpoint is the electric wiring. 
The work has been done mostly by the men 
who would do it cheaply, and the merchants 
and others who use the current have paid no 
attention to the safety of the installations. 
Trolley current is used to a considerable ex- 
tent, and while a charge of $1 per $100 is 
made for such use, it is doubtful if that is 
sufficient, considering the character of the wir- 
ing. Instead of a metallic return, the circuit 
is usually grounded on gas pipes. ‘In addition, 
the economy of the electricians in breaking 
porcelain cleats in two, making two out of 
one, is said to make the wiring insecure. The 
Insurance Survey Bureau is now inspecting 
the town, but on account of the small number 
of union companies on the risks it is feared 
that corrections cannot be secured. 

A considerable section of the city, called 
North Lincoln, is practically without fire pro- 
tection. ‘The fire department responds to 
alarms, but as there are no water mains their 
efforts are confined to saving what household 
effects they can. A recent fire completely de- 


stroyed a dwelling because no water could be 
got to it, 
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WEEK'S NEWS IN INDIANA. 


DID NOT INCREASE NUSIBER OF FIRES. 





Abandonment of Natural Gas as Fuel at Indian- 
apolis Did Not Have the Effect that 
Was Feared. 


The reports of the Indianapolis fire depart- 
ment for 1903 and previous years show that 
the abandonment of natural gas as fuel in that 
city did not increase the number of fires, 
which were last year 1,109, compared with 
1,098 in 1902 and 1,099 in 1901. The estimate 
of losses in 1903, made by the fire department, 
was $203,000. During the latter part of the 
existence of natural gas the pressure became 
very irregular, and many fires were caused by 
stoves that were overheated by increased gas 
pressure at night or when the weather turned 
warm temporarily. Fire Chief Coots says the 
number of fires last year would have been still 
less had it not been for the flues that were 
left defective by the dry heat of natural gas 
fires for so many years. 





ROCKPORT HAPPENINGS. 


George W. Mansfield, the veteran local agent 
of southern Indiana, has been laid up for the 
past two weeks with a bad case of grip, at his 
home at Rockport. Mr. Mansfield, although 
eighty-five years of age and on crutches, is 
said to be a hustler for business. 

The water facilities of Rockport are said to 
be very good. The town has also recently 
purchased some additional fire hose. 

Nourse & Limberger have added a real es- 
tate branch to their insurance agency. 

+t ++ 
AFFAIRS AY COLUMBUS. 


The Mooney Tannery at Columbus has been 
rewritten by local agents there. This is con- 
sidered the best unsprinklered tannery risk in 
the country. The local agents say that an in- 
spector is always a welcome visitor and that 
his suggestions about better protection are al- 
ways considered by the owners of the risk. 

James E. Ferry, manager of the Caldwell 
& Drake agency at Columbus, is just recover- 
ing from a severe siege of illness. 

++ ++ 
AFFAIRS AT HAMMOND. 


The Ohio has withdrawn from 
Hammond, owing to several heavy losses 
which the company has suffered there re- 
cently. The company was in the agency of 
Stout & Sutton. The withdrawal leaves this 
agency with only two companies, the Ger- 
mania and German of Freeport. 

Charles Cormony of the Hammond agency 
is contemplating taking an_ assistant, in_ the 


Farmers 


way of a wife, in the fire insurance business 
in June. 
lhe Firemens of Baltimore, which retired 


on account of heavy losses in the conflagration 
in its home city, was represented in the agency 
of Frank Lyons, who also represents the West- 
ern Underwriters Association. 
++ ++ 
WANT LOWER RATES AT GOSHEN. 


Goshen manufacturers, with ex-Mayor Deahl 
at the head, are organizing an association to 
fight for a reduction of rates in that city. The 
plaf contemplates an extension to other parts 
of the State and the co-operation of other 
manufacturers. 

++ + 
EVANSVILLE GETS FOUR ENGINES. 

Evansville, 

lapsed, has 


whose water works plant col- 
succeeded in borrowing from 
Louisville, Indianapolis and St. Louis four 
engines, and now feels able to cope with 
any fires that may threaten the city. 
++ te 
SUGGESTS A PLAN FOR VOLUNTEERS. 

Charles E. Merrifield, a prominent whole- 
sale lumber dealer of Indianapolis, has sub- 
mitted to Fire Chief Coots of that city a plan 
to organize and instruct a large corps of vol- 
unteer firemen to be used in case of emergency 
at big fires. His plan is have twenty or thirty 
men attached to each regular fire company, to 
have them meet at the house of the company 
on stated occasions and receive instructions 
and to go to the large fires. He says that the 





average citizen does not feel that he has any 
business helping the firemen even if they might 
need help, and if they tried to assist they 
would probably be of little service on account 
of their inexperience at the work. The volun- 
teers would be paid only when they were 
called on for help. Chief Coots says there is 
no doubt as to the advantage of having 600 
to 700 extra men in cases of big conflagra- 
tions if they could be trained to work in har- 
mony with the regular force and obey the 
rules of the department. 

++ ++ 


INDIANA AGENCY APPOINTMENTS. 


Aachen & Munich—W. 8. Clark, Bluffton. 

Aitna—Brown & West, Auburn; Wm. A. 
Decatur: Swallow & McLain, Summitville ; 
EK. Friedline, Jonesboro. 

American Central—Willie 8. 

American, N. J.—T. C. Rees, Glenwood; M. B 
Baird, Albany; W. A. Bartlett; Muncie; T. R. 
Erwin, Fair Oaks; J. M. Griffin, Plainsfield; C. A. 
Bainum, Bicknell; E. T. Holton, Center: J. E. 
Carson, Brookston; C. L. Arthur; North Man- 
chester. 

British America—D. P. Bond & Son, Winamac. 

Franklin—C. E. Shipley & Co., Muncie. 

German Alliance—Nora O'Neal, Kokomo; Fran- 
cis James, Elwood. 

German-American—Francis James, Elwood; Jas. 
A. Gilmore, Jr., Plymouth. 

German, Peoria—David M. Andree, Connersville ; 
Aug. Stuckenberg, Terre Haute. 

Germania—Crawfordsville Trust 
Crawfordsville; Zoercher & Patrick, Tell City. 

Hartford—William G. Erick, Spencerville. 

North American—Mansfield & Pattridge, Rock- 
port. 

National Union—Richard Shute, Richmond. 

New Hampshire—Richard Shute, Richmond; 


Lower, 
Elmer 


Rogers, New Haven. 


Company, 


John J. Schindler, Mishawaka. 
Northern, Eng.—Charles Fox, Terre Haute. 
N National—James R. Anthony, Lebanon ; 


Richard Shute, Richmond. 

Norwich Union—W. A. Lower, Decatur : 
T. Pattison, Danville; William H. Dryden, 
ville. 

Ohio Farmers—Clifford D. Bevis, Harrison, Ohio. 

Orient—Thomas IH. Jenner, Evansville; Francis 
James, Elwood. 

Palatine—Miles Barter, 
South Bend. 

Phenix, Eng.—William A. Lower, Decatur. 

Scottish U. & N.—Harley T. Ristine, Crawfords- 
ville; M. E. Decker, Brazil. 

+t ++ 
STILL AGITATE AN AGREEMENT. 

There is still some talk among the non- 
union field men of Indiana regarding the for- 
mation of an agreement on commissions. 
While this plan does not appeal to many com- 
panies, yet some people think it will be neces- 
sary to take some action on this question in 
order to minimize the competition between 
non-union companies. Following the separa- 
tion rule some of the non-union companies are 
vying with each other in the payment of com- 
missions and thus the expense ratio runs up 
to a high point. 


George 
Martins- 


Auburn; Wilbert Ward, 


++ 
FIRE PROTECTION AT EVANSVILLE. 

The governing committee of the Union has 
decided to let the Evansville waterworks mat- 
ter rest for the time being until an investiga- 
tion can be made by an expert of the National 
Board. The recent fire in Evansville shows 
the danger to which this city is subjected. It 
is estimated that it will take about six months 
to get the waterworks in satisfactory shape. 
If the city would secure a half dozen steam- 
ers and improve its fire fighting facilities to 
the satisfaction of the cdmpanies, it is not 
likely that the pink slip advance will be at- 
tached. 

++ ++ 


WATER PRESSURE WAS DECREASED. 

During the recent and prolonged cold spell 
Indianapolis people allowed the water to run 
in the house pipes to prevent them from 
freezing. ‘This so affected the water pres- 
sure and the supply in the thirty wells of 
the water company that the fire department 
was notified that in the event of a large fire 
the company would be able to furnish only 
a mninety-pound pressure, instead of 125 
pounds, which would be necessary. 





INDIANA NOTES. 


The Rossia Fire has been admitted to In- 
diana. 

The German-American plants a second 
agency at Terre Haute, supplanting the Green- 
wich in the office of D. A. Orman. 

B. Harvey of the firm of Harvey & Mc- 
Roberts of Elwood has withdrawn from the 
firm. He has rented a farm near Fairmount 
and has already left Elwood for that place. 





THE WEST AND NORTHWEST 


FIRE INSURANCE IN MINNESOTA, 
Comments on Business of the Three Large 
Cities and ofthe State at 
Large. 


Henderson’s Minnesota fire chart, recently 
issued, shows the business of each company 
for Minneapolis, St. Paul, Duluth and for 





the whole State, including the large cities. 
The totals are as follows: 
Premiums. Losses. Ratio. 
Amer. Stock Cos.— 
Minneapolis .....$1,029,858 $ 317,924 .30 
is BUD ccegedee 3,768 a ye Bd 
Re ),788 90,522 25 
Whole State 23,157 1,560, G2 85 
Foreign Companies— 
Minneapolis ..... 91,475 2h 
i. BU «sec sess 3 70,452 3 
a eee 147,603 23,495 16 
Whole State ..... 998,273 298,510 9 


The Hartford did the largest business in 
the State, its premiums being $282,104, the 
Home was second, with $243,599; the Con- 
tinental third, with $225,707. These were the 
only companies whose premiums ran over 
$200,000. In the hundred thousand dollar 
class are found the Springfield, A=tna, L. & 
L. & G., North America, Phenix of Brook- 
lyn, German-American, Hanover and Na- 
tional of Hartford, in the order named. 

In Minneapolis the largest business was 
done by the Home, $52,607 in premiums, 
while the Hartford did $48,941; Hanover, 
$33,793. and Aé£tna, $31,978. The St. Paul 
F. & M. led in its home city, with $40,528; 
Germania, second, $29,552, and Hartford, 
third, $23,802. In Duluth the Home collected 
premiums of $32,468, which was more than 
twice the business of any other company. 





M'CLAIN TAKES ANCHOR AND NORTH GERMAN. 

W. H. McClain, who during the past few 
years has been very prominent in the fire in- 
surance field in Oklahoma and Indian 
tories, has been appointed special agent 
for the North German and Anchor in both 
these territories. Mr. McClain is a_ bright 
young man, and from his past experience it 
is expected that he will take a good place 
among the special agents in the territories. 

ae ++ 
OKLAHOMA RATING BUREAU. 


Under the new arrangement the rates for 
Oklahoma and Indian Territory are new made 
under the direction of C. T. Ingalls at Okla- 
homa City, but the publishing department will 
continue to be located.at Topeka, Kan., and 
will be in charge of H. Clarkson, who will 
attend to the publication and mailing of tariffs, 
supplements, policy forms and general in- 
formation. It is also stated that the Dean 
system of rating will be put in effect in the 
two territories in place of Clarkson’s. 

$+ ++ 


SITUATION IN NEBRASKA. 


Reports from Nebraska indicate that one 
or two of the large non-union companies 


Terri- 


are 
doing considerable bushwacking throughout 
the State and disturbing the situation. There 


are only three boards in the State, these being 
at Omaha, Lincoln and Beatrice. In all other 
points there is more or less shading of rates. 
The non-union special agents of Nebraska con- 
templated an organization not long since, but 
this seems to have been abandoned. 

++ ++ 


CONDITIONS BETTER IN KANSAS. 

Field men from Kansas report that the 
situation is clearing up in that State, fol- 
lowing the declaring of a truce between the 
two classes of companies. While here and 
there is a_ scattered warfare, yet as a gen- 
eral rule the companies are now content to 
let the local agents move along in harmony. 
It is expected that rate conditions will im- 
prove considerably in the State. 

++ ++ 
TWIN CITIES’ FIRE PROTECTION. 

The inability of some outside departments 
to make attachments to Baltimore hydrants has 
called the attention of fire departments to this 
serious obstacle in the way of getting outside 
help in conflagrations. While Minneapolis and 
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St. Paul have different hydrants, the depart- 
ments of both cities are provided with the 
necessary apparatus to enable them to be of 
service in the other city, and in case of bad 
fires both cities have the advantage of a double 
department. Chief Canterbury of Minneapolis 
suggests that each city should buy two or three 
flat cars that can be run on the street car 
lines to provide transportation for engines and 
men from one city to the other in case of big 
fires. 


KANSAS WHOLESALE GROCERY LOSSES 





Companies Have Paid Out Good Money on 
This Class of Business in Three 
Fires. 


There have been heavy losses on wholesale 
grocery stocks in Kansas recently, which have 
caused a pretty heavy drain on the companies. 
They have paid $191,511 on the stock of the 
Lee Mercantile Company at Salina. The com- 
panies paid $30,000 to the Ranney-Alton Mer- 
cantile Company at Arkansas City, and now 
have paid $160,000 to the - Parkhurst-Davis 
Company at Topeka. ‘The hazard on whole- 
sale groceries has increased materially during 
the last few years, owing to the numerous 
classes of inflammable material and also the 
different processes that are carried on in con- 
nection with the store. 








MINNESOTA AGENCY APPOINTMENTS. 
Aachen & Munich—F. G. Sasse, Fairmont. 
Utna—Rk. T. Zempel, Wheaton; Chas. Lindsay, 

Woodstock. 

American, N. J.—J. E. McLeod, Reeds; <A. O. 
Anderson, Cottonwood; E, K. Cruzen, Becker ; 
Warner & Regensdorf, St. Paul: Jas. McConnell, 
Alden; J. J. Reichert, Long Prairie; F. E. Yost, 
Albert Lea; KE. E. Peck, Herman; Mrs. G. A. 
Strong, Dundas; Chas. Spillane, New Richland. 

Citizens—Chas. F. Mahuke, Mora. 

Concordia—F. G. Sasse, Fairmont: Meeker 
County Abstract & Loan Company, Litchfield. 

Commercial Union—Gustav R. Jacobs, East 
Grand Forks. 

Fire Assn.—A. O. Steenerson, Climax; Knute 0. 
Slette, Halstad. 

German, Freeport—Ilarry W. Evans, Verham; 
Peter F, Schroader, Frazee. 

Milwaukee Mechanics—Clark IT’. Bissett, Lake- 
field; Arthur W. Van Slyke, Benson. 

Northwestern National—A. IL. Lowe, Wood 
Lake; P. H. Flynn, Avoca. 

Orient—John F.’ Stafford, Minneapolis. 

lalatine—Morton W. Webster, Wells. 

Royal—oO. C. Dorseth, Granite Falls. 

Rochester German—John A. Lagerman, St. Paul. 

Western, Ont.—John F. Hynes, Carlton. 

Commercial Union—-Miller & Miller, St. Peter. 

German, Peoria—Morley & Wright, Ienderson. 

German, Freeport—John D. Moore, Mapleton. 

Hanover—Weiss & Sigmond, Zumbrota. 

Milwaukee Mechanies—A. ©. Eberhart, Man- 
kato; Wagener & Dahl, St. Paul. 

Phoenix, Conn.—Geggie & Costin, Chisholm: A. 
l.. Gambrill, Montevey ; George E. Brockman, Tri- 
tnph. 

ct al 
WILL ORGANIZE A LOCAL BOARD. 

There has been an effort for several months 
to organize Keokuk, Ia., but it has thus far 
heen impossible to get all the agents into line. 
There are now two agencies that are holding 
out, but it is expected that their objections 
will shortly be overcome and the board organ- 
ized. ‘The Iowa State, an important mutual 
with home office in Keokuk, cuts quite a figure 
in local affairs, writing business at 10 per cent 
below the regular rate. As it is thoroughly 
substantial and managed by leading citizens 
of Keokuk, its competition is hard to over- 
come, 

++ +t 


DES MOINES DIFFICULTY SETTLED 

President J. S. Clark of the Anchor Fire of 
Des Moines has notified the company’s agents 
that it has discontinued the writing of six- 
vear term policies. The Des Moines Fire 
Underwriters Club had charges on file against 
the company for the alleged breaking of the 
agreement not to write such policies, and this 
letter of the president is taken to mean that 
the company and the club have adjusted their 
difficulties. 

The appointment of the following Iowa spe- 
citl agents of the Anchor has been an- 
reunced: Southwest Iowa, William Bacon of 
Greenfield; sovtheast Towa, G. W. Menden- 
ball of Knoxville: northeast Iowa, W. H. 
Gleason of Mason City; northeast Iowa, D. L. 





McCarthy of Mason City. In addition to the 
above G. A. Holland and M. H. Kirkham will 
spend considerable time in the field. 

~- - 


ARE NOT PUSH NG ORGANIZATION. 

There does not seem to be a disposition on 
part of Nebraska field men so far to push 
the organization of local boards in the State. 
Thus far but four cities have been organ- 
ized—Lincoln, Omaha, Nebraska City and 
Beatrice. Rates.are fairly well observed in 
these cities because the local agents hold to- 
gether. As is known, rates are open in the 
State with the exception of Omaha and Lin- 
coln, There is more or less general bush- 
whacking in unorganized territory, just 
enough to_ be aggravating. The local com- 
panies in Nebraska are becoming more and 
more of a factor in the affairs of the State. 

+ + 
GAS SUPPLY GIVING OUT. 


Some of the companies are solicitous re- 
garding the status of the natural gas supply 
at Iola, Kan., which seems to be greatly di- 
minishing. ‘There are several smelters in this 
town which will be particularly affected. 

+ ~ 
REPORTS OF MINNESOTA COMPANIES. 

The reports of the two smaller stock fire 
insurance companies of Minnesota are as fol- 
lows: 


Consolidated Fire & Marine, Albert Lea, net 
premiums, $67,034; total income $74,320; net 
losses paid, $39,246; total disbursements, '$76,- 
552; surplus, $17,010. 

Winona Fire, net premiums, $122,802; total 
income, $138,744; net losses paid, $70,870; 
total disbursements, $04,853; surplus, $79,978. 





GENERAL WESTERN NO: B8. 


Rates have been advanced 20 per cent at 
Topeka on account of inadequate fire protec- 
tion. 

The Svea has changed its St. Paul, Minn., 
agency from Jos. A. Rogers to Knauft & 
Liebrock. 

Owing to unsatisfactory conditions in Mo- 
nett and Lamar, Mo., rates have been opened 
in these towns. 

All of the Davenport. local agents report 
that they are having a large increase in the 
fire business since the Baltimore fire. 

Dixen, Sitler & March of El Reno, Okla- 
homa, have sold their agency to J. G. Sackett, 
a prominent business man of that place. 

The Iowa house committee on insurance has 
heen consideii:g this week the valued policy 
bill, but the a of former Governor Shaw is 
being used against it. 

The American Central and Citizens of St. 
Louis report that they will suffer very little 
by the Rochester Fire. The combined losses 
will not be over $15,0co. 

C. F. Merry, who was held by the grand 
jury at Moorhead, Minn., on the charge of 
having written insurance in an underground 
company, escaped from the deputy sheriff and 
is now at large. 

The special agents of Iowa formed a local 
club at Sioux City. The towns now organ- 
ized are Des Moines, Waterloo, Marshalltown, 
Dubuque, Keokuk, Davenport, Burlington, Ot- 
tumwa and Oskaloosa. 

George W. Loop, special agent for the Con- 
tinental, has discontinued the agency of Merril 
& Braniff in Oklahoma City and has placed 
the Continental on the single agency basis with 
M. L. Smith as sole representative. 

Davenport has been practically free from 
fire loss for the last two years, and the com- 
panies are having an opportunity to get back 
some of the money they have lost there. The 
outlook in Towa is very encouraging this year 
for all insurance, life, accident and fire. 

Adjusters of the insurance companies have 
been in conference this week with H. D. Lee, 
of the H. D. Lee Grocery Company of Salina, 
Kan., which burned last December. The ad- 
justers have been unable to reach the value 
of the stock, owing to the fact that Mr. Lee 
changed the inventory. 

At the opening of the year John F. Hicks, 
general agent of the Anchor Fire for Okla- 
homa and Indian Territories and Karisas, was 
appointed general agent for the North German 
of New York for Oklahoma and Indian Ter- 
ritories, and on the first of February began 
operation with twenty-three agencies. 





ViCt-PRES!DENT BISSELL’S LECTURES 
(Continued from Page 8.) 

tion for depreciation from use or neglect. 
The value of the manufacturer’s goods is made 
up of the cost of his raw materials at the time 
of the fire, plus transportation charges and 
cost of manufacture. The value of his ma- 
chinery could be measured by what it would 
cost at the time of the fire to purchase and 
set up machines similar to those destroyed, 
with a suitable deduction for the difference in 
value between old and new machinery. The 
list might be prolonged indefinitely, but the 
above examples will suffice. 

“Tt will be seen that the value is limited to 
the cost of replacement at the time of the fire, 
and this may be more or less than the original 
cost to the owner.” 

An insurance policy is a personal contract. 
It does not follow the property, and any sort 
of interest that is subject to destruction by 
fire may be insured. It is a maxim of the 
business, however, that the insured value of 
all interests must not exceed the actual cash 
value of the property. 


Explanation of Policy and Endorsements 


Considerable space is taken up with a_his- 
tory of the present form of policy and an 
explanation of the various conditions. The 
policy is analyzed line by line, and the ex- 
planations are very instructive. After the 
analysis of the policy the object and opera- 
tion of the most common indorsements is 
taken up. The percentage value, coinsurance, 
three-quarters loss and iron safe clauses, as 
well as the distribution average clauses, are 
all made clear. 


Percentage Value and Thre.-Fuurths Loss Clauses. 


The percentage value clause, by limiting 
the insurance to a certain percentage of the 
value of the property, gives the insured a 
pecuniary interest in preventing fires. It is 
used chiefly in localities that have inadequate 
fire protection, where a fire is almost certain 
to Fver in the total destruction of the prop- 
erty. The three-fourths loss clause has the 
same object, but is much more drastic, inas- 
much as it limits the amount of recovery to 
three-fourths of the loss, whether large or 
small. The latter clause is used mostly in the 
Southwest, and particularly on certain haz- 
ardous classes of risks, such as cotton gins. 
It is frequently combined with the iron safe 
clause, which requires the insured to make 
an inventory at least once a year, and to keep 
the inventory, together with a record of his 
sales and purchases, in a fireproof iron safe, 
or in a place where they will not be endangered 
by fire in the building where insurance covers. 

D stribution Average C ause Explaired. 


Mr. Bissell’s explanation of the distributicn 
average clause is very lucid and is repeated 
heie in full. For*some reason many people 
find this clause difficult to understand. Mr. 
Bissell said: 

“This clause provides that the amount of 
insurance shall attach in each of two or more 
locations, according to the value in each. 
For instance, a merchant may have his mer- 
chandise in three locations—in his store, where 
it is to be sold; in his warehouse, where he 
keeps a surplus stock, and in the freight depot 
of the railway or steamship line by which he 
receives it. As business progresses his mer- 
chandise is constantly shifted. One day two- 
thirds will be in his store; on another day 
one-half in his warehouse; on still other days 
he mav have none at all in the freight depot. 
If he insures his stock under a policy with 
the distribution average clause, the policy will 
automatically divide itself as the stock is di- 
vided from day to day. If one-third of the 
value is in the warehouse, so will one-third of 
the policy cover there. If the warehouse is 
empty, the policy will apply only in the store 
ard freight house. And also that part of the 
poliev which covers at each location will be 
equal to the fraction of the total value of the 
property at each location.” 


Lecturer Etuci'stes Coinsurarce Cleuse. 


The coinsurance clause is more generally 
understood, but perhaps its workings are not 
entirely understood. Following is Mr. Bis- 
sell’s description : 

“In order that the assured may secure in- 
demnity for the whole of any large or small 
loss he may sustain, he must carry insurance 
equal to the full value of the property 
volved. Usually a percentage coinsurance 
clause is used, which makes some given per 
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cent of the value of the property, ordinarily 
80 per cent, the amount which the assured 
must carry in order to secure in all cases the 
full benefit of his insurance. Failing so to 
do, he can recover only such proportion of 
any loss amounting to less than 80 per cent 
of the value of the property insured as the 
amount of the insurance he actually carries 
bears to 80 per cent of the value. Thus, if 
the value is $10,000 and the insurance $5,000, 
he can recover but five-eighths of any loss 
which amounts to less than $8,000; that is, of 
any loss which amounts to less than 80 per 
cent of $10,000. When, however, the assured 
carries insurance equal to 80 per cent of the 
value of the property covered, the 80 per cent 
coinsurance clause is of no effect. The 
sured in such cases will receive the entire 
amount of his loss, be it large or small, not 
exceeding, of course, the amount of the policy. 
This should be carefully noted, for many 
people labor under the impression that where 
such a. clause is used only 80 per cent of any 
loss can be collected.” 

The percentage value and _ coinsurance 
clauses have opposite purposes, one aiming to 
prevent overinsurance and the other to prevent 
underinsurance. One is used where the loss 
will likely be total, and the other where a 
total loss is improbable. 

The third lecture, while interesting, covers 
ground that is fairly well known to all in- 
surance men. It deals with the methods of 
organizing and operating stock companies and 
the various forms of mutuals. Both lectures 
would repay reading in full. 


as- 





NEW YORK LIFE&’S_ ILLUSTR - TIONS. 


Company Issues a New Book of Actual Results 
and Illustrations Based Thereon for 
Standard Accumulation Class. 





The New York Life has just issued a new 
book giving actual results 
based on such results. 


and illustrations 
The company says: 
“The illustrations based on actual results con- 
tained in this book may be used by the agents 
of the company in illustrating the accumula- 
tion policy in the Standard Accumulation class 
only. These illustrations are based on the 
actual results of Non-forfeiture Tontine poli- 
cies maturing in 1904, adapted to conform to 
the premium rates and guarantees of the pres- 
ent Accumulation policy of the company.” 

The estimated cash profits per $1,000 of in- 
surance of various kinds of policies for the 
different ages are as follows: 








i] it + 3 -s == 
3 3s “3s 5 eS 
aa “so —s —c Es 
$5 S35 “3 “5 35 
Sa) 12 eo -ev av +s 
eo eo ae ae a) a 
b.4 “a 68 a4 tal eg 2< 
5 33 53 53 #32 =e 
ao se 39 fe oe Fe 
= SS = Se re 
a2 88 @68 2&3 SS 3a AA 
21...$ 96 $195 $277 $163 $277 $445 
23. 97 4 277 163 277 445 
23. 97 193 277 164 277 446 
44 98 192 277 16 277 447 
bs 99 192 278 165 278 448 
5 191 278 166 278 449 
192 279 16 279 450 
19% 280 168 279 451 
193 281 168 281 5 
194 282 170 282 
197 284 171 284 
199 286 173 286 
203 289 175 289 
H 208 293 178 293 
; 212 298 180 298 
° 217 302 1838 302 
; 224 308 186 308 
- 124 232 314 189 314 
- 127 240 320 1938 3820 
- 132 250 827 197 327 
. 1870 =— 334 200 334 
. 141 27% 343 205 3438 
- 145 287 354 210 354 
- 150 804 265 215 365 
. 155 322 3879 222 379 
. 161 343 394 228 394 
. 168 366 411 235 411 
- 178 393 £431 243 431 
- 189 423 453 251 453 
200 455 479 262 479 
211 492 508 274 508 
2 22 530 540 287 540 
53 226 «=:« 71 576 303 576 
“4 251 616 617 320 G17 
5 267 665 662 339 £662 
6 285 718 712 365 712 
nT 2307 772 771 396 771 2 
58 333 S28 S837 £431 837 f ’ 
9 364 S85 0912 472 «= 912 ns ’ 
oo 400 945 997 520 99T 620 1,055 











LIFE INSURANCE CIRCLES 


EQUITABLE’S ACTION 








ON TWISTING. 


Company Forbids Its Men to Sell Policies to 
Replace Those of Any Sound 
Company. 


At a banquet given last Thursday night by 
the Equitable to its agents in the metropoli- 
tan district, Vice-President Tarbell announced 
that the company had set the seal of its dis- 
approval upon “twisting.” Hereafter every 
policy issued by the Equitable will be accom- 
panied by a card warning the assured against 
allowing himself to be persuaded to give it 
up in erder to buy some other policy, and stat- 
ing that agents of the Equitable are positively 
frobidden to sell an Equitable policy to take 
the place of one in any sound company. Both 
President Alexander and Vice-President Tar- 
bell denounced twisting as a most disreputa- 
ble practice. The company is sending out 
letters to other companies, asking them to 
take similar action. 

This move on the part of the Equitable 
is in line with what the various associations 
of life underwriters have been urging for 
years. Just how far-reaching its effects will 
be remains to be seen. The company, in in- 
stricting its agents not to be guilty of “‘twist- 
ing” from sound companies, has left a wide 
field open to its agents in judging what con- 
stitutes a sound company, or has assumed for 
itself the prerogative of doing so. It is prob- 
able that some of the large companies will 
promptly unite with it in this move, as in that 
taken a few months ago against competitive 
literature. It is equally probable that some 
very good companies will decline to enter 
this compact, as they did the other. 





AMERICAN CENTRAL CHANGES HANDS. 

At the annual meeting of the stockholders 
of the American Central Life at Indianapolis, 
on Tuesday, the Martindale party. which has 
been in control, retired from further partici- 
pation in the management of the company. 
Addison H. Nordyke. who purchased a con- 
trolling interest in the stock last year. was 
elected president, succeeding E. B. Martin- 
dale; Charles E. Dark was re-elected vice- 
president; Milton A. Woolen succeeds Lynn 


B. Martindale as_ secretary: George E 


Hume, treasurer: Wilbur W. Dark. assist- 
ant secretary: Augustin Boyce, attorney. 
as + 


TARBELL BANQUETED AT CINCINNATI. 
The Cincinnati agents of the Equitable Life 
gave a banquet on 


Wcdnesday 
honor of Gage E. 


evening in 
Tarbell, second vice-presi- 


dent of the society. Mr. Tarbell was the 
speaker of the evening. 
+ ++ 


BOSWELL’S EXCELLENT SHOWING. 

During the year 1903 the Security Mutual 
wrote $1,220,892 in paid business and made a 
gain of $473,800 in insurance in force in Ohio, 
wrote $671,600 and gained $520,000 in Ken- 
tucky, and wrote $573,900 and gained $435,g00 
in Tennessee. There was no business issued 
that was not paid for by the end of the year 
This territory is under supervision of 
William Boswell, agency director in Cinem 
nati. 


the 


- oo 
M. W. CONNORS HAS RESIGNED. 

M. W. Connors, formerly manager of 
Equitable Life of New York at Detroit, but 
more recently general agent of the same com 
pany in Philadelphia, has tendered his resig 
nation, to take effect at ovce. The company 
has not been receiving praise for appointing 
Mr. Connors to the eastern position after his 
leaving Detroit at the time Commissioner 
Barry was going after rebaters there, and it 
is probably as well for the company that he 
should see fit to resign. 


~- ad 


the 


INDIANA MORTALITY STATISTICS. 

The statistics of the Indiana state board of 
health show that there was a decrease in the 
number of deaths last year as compared with 
1902— 32,2 34,009—or a death 


32,271, as against 
1903 compared to 13.63 in 


rate of 12.75 in 





1902. The death rate of cities for the year 
was 16.6, while that of the country was 10.9. 
There was a decrease in the number of deaths 
from communicable diseases, attributed to the 
fact that people are becoming better educated 
along sanitary lines. A decrease of more than 
200 deaths from tuberculosis was shown; also 
a decrease of 250 from typhoid fever. There 
was an increase of 48 deaths from pneumonia. 
+t ++ 
NEW MANAGERS OF THE FRANKLIN. 

H. W. Strickler, manager of the Franklin 
Life in Chicago, has resigned and has con- 
nected with the Tribune branch of the New 
York Life, where he has already taken the 
first place in personal production. Stradman 
& Crane, who were formerly managers of the 
Franklin for western Michigan, with head- 
quarters at Benton Harbor, succeed Mr. 
Strickler in Chicago. 

+o ++ 

RAIDING OTHER COMPANIES’ AGENCIES. 

It is reported from Kansas City and St. 
Louis that the New York Life is making a 


drive for agents and is getting some men 
from other companies by offers that the 
present companies cannot touch. Instances 


are given, coming from the men themselves, 
of agents being taken from one company by 
a payment of $3,000 cash and a guaranteed 
salary of $3,000 a year in addition to regular 
commissions. 





NEW POLICY OF FIDELITY MUTUAL. 


Provides Double Indemnity in Case of Death 
by Accident and Resembles Accumula- 
tion Conversion Policy. 


The Fidelity Mutual has issued a new policy 
known as the Double Insurance Accumulation 
Conversion policy. The Accumulation Con- 
version policy, which the company has been 
selling for some time, is on the line of a life- 
rate endowment, but becomes a paid-up policy 
when the reserve and surplus amount to a sin- 
gle premium instead of maturing as an endow 
ment when the reserve and surplus amount to 
the face of the policy. The new policy differs 
from the old chiefly in that it provides for a 
double death indemnity in case death results 
from accident and occurs within ninety days 
of the accident which caused it. The pre- 
mium is about three dollars per $1,000 higher 
than that of the Accumulation Conversion pol 
icy, this additional premium being about the 
usual premium for an accident policy paying 
a death indemnity only. The company figures, 
however, that it will make some money on the 
accident feature at this rate, and accordingly 
estimates that these policies will become paid- 
u» considerably sooner than the Accumulation 
Conversion policies. 

‘he following table gives for several dif- 
ferent ages the, premium, estimated age at 
which the policy will become paid up and cash 
value corresponding to the estimated paid-up 


ages: 


\ge. Prem Est. Age paid- up Cash value 
21 $21.86 45 to 52 $518 to $589 

5 23.74 48 to 5 548 to 621 
8) 26.58 51 to 57 579 to 642 
5 20.28 55 to 60 621 to 674 
19 15.09 59 to 63 663 to 706 
0 50.10 67 to 69 747 to 767 
(¢ 79.22 73 to 74 804 to 812 





NEW BONUS CONTEST. 

The New York Life has started a new 
bonus contest, to run from March 1 to April 
requires application writ- 
week, and to re 
work 


25. To enter one 
ten and examined the first 
main in requires a_ similar each suc- 
ceeding week. Two applications one week 
and none the next will not suffice. The com- 
pany will put aside one dollar a thousand for 
all business written and examined in the first 
two weeks, and paid for by June 25, and one 
dollar for each agent each week, as long as 
he renews his membership in the class. This 
sum will be divided soon after June 25, among 
the winners. To those who write two or 
three applications each week the company 
will double or triple the bonus for one ap 
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plication. These extra bonuses will not come 
out of the accumulated fund, but will be 
extra. 





STATEMENT OF THE MUTUAL BENEFIT. 





Some Matters of Interest Are Brought Out in 
the Annual Report of the Presi- 
dent. 





The detailed statement of the Mutual Bene- 
fit is an interesting little pamphlet in many 
ways. The company wrote over four and a 
half millions more business in 1903 than in 
1902, while the ratio of expense to income was 
reduced from 15.41 to 15.27. The amount paid 
for surrendered policies was slightly less than 
in 1902. The actual mortality was 83.8 per 
cent of the expected by the American table 
and 78.7 per cent by the Actuaries. 

The last of the policyholders who joined 
the company in its first year, 1845, died last 
year. He had taken a $5,000 ordinary life 
policy at age 28. The premiums paid amounted 
to $6,496, but the dividends amounted to $3,- 
795.15, leaving the net -cost $2,700.85, thus 
fairly refuting the statement that “you will 
pay in more than you'll get out.” 

One very interesting feature is the list of 
claims paid. In a large percentage of the in- 
stances two policies were held by one man, 
and there are many cases of three and a num- 
ber of four, while Jacob Krieger of Louis- 
ville had $15,000 in five policies, taken from 
1876 to 1882, and Denman R. Kinsell of Co- 
lumbus, Ohio, had an equal amount in an 
equal number of policies, taken from 1860 to 
1873. Nothing shows better that a company 
satisfies its policyholders than “comeback” 
business on its books. 

Of the securities market, President Freling- 
huysen says: “The fundamental principle of 
our calculations being on a par value, our 
calculations were in no wise affected by this 
depreciation of market values, and the depre- 
ciation has enabled us to buy good bonds 
at a reduced price, and will really turn the 
apparent misfortune to a profit. While esti- 
mating our securities at present market values 
shows a depreciation, the fact that we sold 
no securities during the year shows that the 
depreciation caused us no real loss. We buy 
our securities for permanent investment, and 
are never compelled to sell at unfavorable 
times.” 





MILWAUKEE IS ORGANIZED. 


The permanent organization of the Life Un- 
derwriters Association of Wisconsin was ef- 
fected on Monday, and the following officers 
were elected, all being Milwaukee men: Presi- 
dent, James S. Norris, Phoenix Mutual; first 
James G. Albright, New Eng- 
land Mutual; second vice-president, Joseph 
Herzberg. Prudential; secretary, A. L. Saltz- 
stein, New England Mutual; treasurer, 
Thomas G. Bugg, Fidelity Mutual; executive 
committee, Bruce Whitney, Mutual, N. Y.; 
Harry Fuller, Washington; E. E. White, 


Home. 


vice-president, 


+ ~~ 
MICHIGAN LIFE BUSINESS. 


The following life companies have reported 
on their Michigan business in the past few 
days: 


Company. Written. In force. Premiums. 
Equit., N. Y....$5,395,505 $17,530,868 $579,141 
Germania ..... 118,500 67,455 6,728 
Mutual, Ill. ... 331,800 262,000 8,313 
Central, Ta. 18,750 18,750 1,554 
ene 830,207 1,123,329 37,126 
Mut. ee N. Y. 2,410,464 20,277,000 704,965 
N. W. Nat. .... - 673 715,171 18,852 

+ 


NORTHWESTERN NATIONAL LIFE’S REPORT. 


The annual report of the Northwestern Na- 
tional Life of Minneapolis was filed with the 
insurance commissioner of Minnesota last 
week, and shows admitted assets of $5,190,- 
634.47 ; liabilities of $4,833,168.89; and surplus 
of $366,465.58. The increase in surplus during 
the year was $18,625.32. The company wrote 
new business Da segpaen- to $14,713,762, and re- 
vived old policies amounting to $860,032 dur- 
ing the year. The total business in force at 
the end of the year is $39,655,365. The busi- 





ness in Minnesota fell off from $7,249,800 to 

$6,071,662, the new business in the State 

amounting to $1,596,546, and the business ceas- 

ing during the year amounting to $2,774,684. 
~~ ++ 


MINNESOTA LIFE RETURNS. 


The following companies have recently re- 
ported their last year’s business in Minnesota: 


way! business. Premiums. In force. 
Equit., N. . .$1,741,871 $476,457 $13,057,967 
Mut. Benett: . 1,739,939 418,219 11,146,000 
Mutual, N. Y... 3/571,091 775,808 20,807,261 
N. W. Natl... 1,596,546 140,891 6,071,662 
Sad bad 
ILLINOIS LIFE RETURNS. 
The following table shows life business 


written and in force in Illinois last year: 


Company. Written. In force. 
Pacific Mutual ......... 604,990 $ 2,236,159 
American Central ...... 226,000 301,500. 
eee 1,429,951 17,797,238 
Equitable, N. Y. ....... 13,480,305 49,842,291 
North American ........ 113,925 38,777 
Prov. Savings .......... 6,687,632 11,824,684 





THE PRELIMINARY TERM SYSTEM. 





Question Well Discussed in the Mutual Life’s 
Educational Leaflet Just Issued—Other 
Subjects Are Considered Also. 





Educational Leaflet No. 11 of the Mutual 
Life deals first with natural premium insur- 
ance. After working out with the utmost 
clearness the natural premium at certain ages, 
the conclusion is stated that the system is not 
scientifically correct, as it assumes that the 
mortality in advanced ages will be in accord- 
ance with the table, while, in fact, so many 
good risks drop out that the actual mortality 
is much in advance of the expected. The 
system is not popular because men do not 
relish the prospect of having to pay prohibi- 
tive rates in old age. 

A short chapter is given on the cost of new 
business, which makes a good introduction to 
the discussion of the preliminary term system. 
It is shown that the ordinary loading is not 
sufficient to meet the expense of the first year 
of a life policy, even if the commission is as 
low as 40 per cent. “As the net premium can- 
not be trenched upon, the discrepancy must 
come from the accumulated gains and sav- 
ings. 

New companies and those having but little 
surplus sometimes provide that the contract 
shall be valued in the first year as term in- 
surance. ‘This makes the net premium very 
small and leaves a wide margin for expenses. 
The author considers that the preliminary 
term system is not greatly objectionable as ap- 
plied to ordinary life policies, except that the 
regular whole life premium is charged for a 
one-year term policy; but it becomes impor- 
tant when the plan is applied to limited-pay- 
ment and endowment policies. For instance, 
the net premium on a 20-payment life policy 
for the first year is $8.64 and the loading 
$28.23, while on a 10-year endowment the net 
premium is $8.64 and the loading $99.77. The 
even greater absurdity is shown where a Io- 
year endowment is issued on this plan, which 
provides for only $120 death benefit the first 
year and an increased amount later. In this 
case the company charges about $100 for in- 
surance which costs it $1.04 and takes the other 
$98.96 as loading. 

“This objection to the preliminary- term 
plan has been largely obviated by some com- 
panies by limiting the loading on other forms 
of policies to the same in amount as on the 
ordinary life, ¢ carrying the balance of the pre- 
mium to reserve.’ 

The last chapter of the leaflet is devoted to 
a brief discussion of insurable interest. 





ILLINOIS LIFE’S MICHIGAN AGENTS. 


The semi-annual banquet of the Michigan 
One Hundred Thousand Dollar Club of the 
Illinois Life, was held February 17 at the 
Hotel Livingston, Grand Rapids. Thomas J. 
Henderson of Grand Rapids was toastmaster 
and eloquent responses were given by the fol- 
lowing gentlement: “The Spice of Life,” 
Vice-President R. W. Stevens, of home office, 
Chicago; “Michigan,” William L. Sherrill; 
“Our Pledge,’ W. A. White: “Good Old 
Summer Time,” Albert Allen ; “Tn and Out of 
Season, ” A. L. Coulter; “Patients,” Dr. Gille- 
land; “Life Insurance as a Negotiable Paper,” 
Charles B. Williams; “The Beautiful,” Wil- 





liam N. Lanphere; “Why Not Now?” L. T. 
Hands; “If Not, Why Not?” J. J. Hender- 
son; “Insurance Press,” John J. Oliver; 
“How Easy!” George H. Trussler; “Start- 
ing,” C. Arthur Beach; “Stoicking,” J. M. 
Reid; “Insurance Men,” Dr. Alden H. Wil- 
liams; “Our President,” A. T. Hagerman; 
“Quincy’s Own Club,” W. W. Bower; “Cellu- 
loids,” William C. Norcross. 





PRES. WARD IN THE MIDDLE STATES. 





Is Guest of the Associations of Philadelphia, 
Newark and New York and Delivers 
Excellent Addresses. 





President Hubert H. Ward of the National 
association was the guest of the associations 
at Philadelphia, Newatk and New York last 
week. He delivered an excellent address, 
having as its text lessons from the life of 
Napoleon. The following quotation is one of 
the best things he said: 

“Frequently a feeling of personal sanctity 
creeps into some minds, which enables them 
to see only evil in the doings of others, but 
always good in themselves. Such men are 
usually ready to give as their excuse for a 
lack of interest in association work the fact 
that there is so much of the bad in others 
that they cannot afford to associate with them 
in any way. 

“As men are the first essential of an army, 
so are men the first essential of a life under- 
writers association; and that association will 
be just what they make it. Their character 
will be reflected through the association. If 
the good men hold themselves aloof, the asso- 
ciation is robbed of its best material; if they 
join and then criticise each move of those 
whoni they feel to be not as good as them- 
selves, they cause division; but if they will 
lend their best energies to the building of a 
composite character in the association, then 
their whole energies will be brought into 
play, and good results will be made apparent 
on that composite character. Gradually the 
bad will be eliminated, the weakly good won 
over. 





LIFE BUSINESS IN MISSOURI, 1903. 


The following shows new business written, 
losses incurred and premiums received in 
Missouri last year by a number of life com- 
panies : 








Business Premiums Losses 

written. receiv ed. incurred. 
Amer. Central. 112,800 ; 5,000 
Bankers, N. Y. 5,000 10,000 
Ii'kers Life, Neb. 132,540 2 11,000 
Conn. Mutual 431,000 375 127,500 
Des Moines Life 409,000 54,010 20,000 
Equitable, N. Y. 4,304,793 1,015,007 275,660 
Hartford ...... 1,515, pod 205,437 85,500 
Missouri State.. 1. 149,198 40,631 
Mutual, N. Y.. 1,264,499 983,631 
National, U. 8.. 81, 9,701 
National, Vt.... j 42,500 
SS Se Se 22.667 5 21,370 
Prov. Savings .. 659,043 q 


Prudential— 


Ordinary .... 3,818,883 
Industrial . 8,943,687 
State, Ind. 638,670 


State’ Mutual... 
Union Central .. 
Washington 


755,866 
949,300 
1,285,119 
te 
ASKS FOR A RECEIVER. 

Agnes Pickhardt has brought suit at Mil- 
waukee against the Milwaukee Mutual Life, 
in which it is asked that a receiver be ap- 
pointed. The plaintiff is beneficiary under 
the policy of her son, and she alleges that he 
was insured for $3,000 in the company when 
it was the Fraternal Alliance Life Insurance 
Association. He has since died, but only 
$2,000 of the claim has been paid. She de- 
clares that the company has. the power to levy 
assessments for enough to pay the claim, and 
that it was collecting $7,000 a month up to 
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last September. She charges the officers en- 
tered into collusion with the I. O. O. F. Mu- 
tual Life of Pennsylvania and George Lines, 
and sold almost all the business of the Mil- 
waukee company to the Pennsylvania company 
for no consideration to the Milwaukee Mu- 
tual, but with the expectation on the part 
of the officers that they would secure lucra- 
‘tive positions with the Odd Fellows com- 
pany. 





TRAVELER’S ELECTIVE SALARY PLAN. 





A System of Remuneration of Which Compar- 
atively Little Is Known by Life Insur- 
ance Men Generally. 


Not very much has been said of the elect- 
ive salary plan of compensation of agents 
which was adopted by the Travelers at the 
time of issuing its annual dividend policy, in 
the summer of 1903. As is pretty well under- 
stood, the renewal commissions of the Trav- 
elers are based on the volume of premiums 
in force. Renewals come along in varying 
amounts at irregular intervals as renewal 
premiums are paid, and the agent who may 
have the bad luck to have “dry” months at 
the same period of the year for several years 
in succession will have the same _ season 
marked by a diminished renewal income at 
the same season for a long time to come. The 
elective salary plan is to overcome this diffi- 
culty and also to bind agents more closely 
to the company. 

This plan will go into effect at the option 
of the agent as soon as he has to his credit 
on the books of the company $1,200 in annual 
life premiums, provided the agent will agree 
to write life business exclusively for the 
Travelers. The annual premiums to the credit 
of the agent are computed at any time by 
crediting to him the annual premiums on all 
business he has written or business that he 
wrote which has been reinstated, and debiting 
all that has lapsed, been converted into paid-up 
or extended insurance, become paid-up by its 
terms, or for any reason been canceled on 
the books of the company. This gives what 
would be called in industrial insurance the 
agent’s “debit,” although in this case it is his 
“credit.” As the agent’s “credit” increases by 
$1,200, an additional $5 is added to his 
monthly salary. If, however, at any time he 
fails to make an increase of $1,200 in any con- 
tract year, the salary plan ceases and he falls 
back upon his renewals, unless his monthly 
salary amounts to $50 or more, in which case 
he is obliged only to keep up the existing 
“credit.” In the event of the cancellation of 
his contract, he is entitled to the same renew- 
als as he would have had if he had not elected 
to receive a salary. 

It is proposed under this plan to develop 
good agents by forcing them to make a cer- 
tain increase in their business each year in 
order to continue on the salary basis. At the 
same time it gives an agent a feeling of se- 
curity, for when he shall have built up his 
salary to $50 a month, he will be sure of his 
income so long as he is able to replace his 
business that goes off the books, and in the 
event of his death he will leave to his estate 
five renewals of 10 per cent each, without 
charge for collection, 





NORTHWESTERN NATIONAL’S PLAN. 

The Northwestern National Life Insurance 
Company of Minneapolis has offered to build 
an auditorium and music hall for the public 
of Minneapolis, in exchange for a guarantee 
of $2,000,000 in new business. The auditorium 
is to be made a part of the company’s pro- 
posed new building at Nicollet avenue and 
Eleventh street. The proposition has been 
eagerly accepted by the musical organizations 
and civic bodies of the city, and plans for the 
formal acceptance of the offer are now being 
made. Little trouble is expected in securing 
the new risks for the company. The music 
hall will cost over $200,000, irrespective of the 





cost of the balance of the building, which will 
be a modern office structure. 

On the evening of February 24 a meeting of 
the representatives of a number of the leading 
commercial, musical and literary organizations 
of Minneapolis was held, and an executive 
committee was appointed to take charge of 
soliciting the insurance. An address will be 
issued to the people of the city urging their 
co-operation. 

+ + 


CLEVELAND ASSOCIATION. 


The date for the next monthly meeting of 
the Cleveland Association of Life Under- 
writers has not been definitely fixed, but will 
take place either on March 8 or 15. The 
executive committee has been doing some 
good work of late, and a_ number of new 
members will be taken in. Nothing has been 
done of late in regard to the Equitable 
agency force. The prospects now are for an 
excellent year for the association. 

- te 
LIFE APPOINTMENTS. 
OHIO. 

= tna—Joseph J. Smith, Lancaster. 

Equitable, la.—Louis H. Gressley, Deshler. 
Equitable, N. Y.—George Beinke, Toledo. 
illinoi . Wood, Columbus. 

John Hancock—Samuel M. Orwig, Columbus. 

Massachusetts—Fred A. Brown, Toledo. 

New York—Anna Pollock and Frank M. Smith, 
Cleveland; Lambert Freidl, Steubenville. 

Pittsburg Life & Trust—Nelson Rice, German- 
town. 

President Life & Trust—S. H. Merrill, Andover ; 
Elbert J. Kirk, Gurneyville ; Symmes Marshall, 
Cincinnati; E. O. Barrett, Camden. 

Travelers—Fred E. Smith, Akron; Fauver & 
a London ; Rodnew W. Moffett & Son, Spring- 

eld. 








Canada—Michael A. Marx, St. Marys; Joseph 
Passman, Recovery; Alonzo L. Bennett, Dupont ; 
Adolphus G. White, Leipsic; William G. Hoffer, 


Willshire. 
Fidelity Mut.—James McCarthy, Toledo. 
Hartford—R. R. Hutcheson, Cincinnati. 
Mass. Mutual—W. H. Mead, Jr., Pataskala. 
National, Vt.—C. H. Emerick, Eaton. 
New York—Anna Pollock and Frank M. Smith, 
Cleveland; Lambert Freidl, Steubenville. 
Northwestern Mut.—J. B. Sherman, Somerset ; 
O. S. Rockwell, Kent. 
Pittsburg L. & T.—J. L. Boone, Troy. 
Provident L. & T.—Thomas _MeGee, Dayton. 
Security—Noah D. Notter, Lect 
State, Ind.—Albert A. Nichols. “plyria. 


MICHIGAN, 


American Central, Ind.—W. 
Bankers, Ia.—E. H. 
Lyon, Saginaw 


A. Groom, Detroit. 
Thompson, Ionia; A. E. 


Hartford—A. M. Nichols, Grand Rapids. 
Illinois—C. B. Williams, Alpena; W. H. Clem- 
ons, Durand; Clyde Holmes, Grand Rapids: James 
Casler, Mt. Pleasant. 
H. Knickerbocker, 


Mass. Mutual—c. 
Jennie L. Moore, Ypsilanti. 

New York Life—Geo. Gibbs, Jr., Carson City; 
Geo. Engel, Detroit; Alex. C. Bishop, Detroit; F. 
W. Benjamin, Detroit ; R. D. Howell, Grand Rap- 
ids; M. L. Cook, Saginaw ; Ernest Ansted, Tem- 
perance; J. P. Carey, Wakefield. 

Pacific Mutual—N. B. Maclean, Escanaba; 
F. Ward, Escanaba. 

Prudential—J. E. Butler, Grand Rapids. 

Sun—R. B. Stewart, Detroit: M. H. Kinnee, De- 
troit: L. - Scarborough, Detroit : William Mackay, 
Detroit ; L. H. Joy, Grand Rapids. 

Mass. Mutual—Earl B. Fox, Charlotte. 


Albion ; 


Lee 











Mutual Benefit—H. G. Lytle, Ewen; W. H. El- 
liott, Marquette. 

National, Vt.—W. A. Crouch, Jr., Detroit. 

New York Life—F. W. Saunders, Detroit; R. E. 


—— e, Detroit. 

N. Mutual—Geo. Skogberg, Ishpeming; John 
w. Beli, Marinette; Wm. T. Wilson, St. Louis. 

Penn Mutual—Guy L. Titus, Paw Paw. 

Prudential—E. H. Mather, Morenci. 

Security Mutual—wW. J. Gould, Sagin 

State Mutual—Fred K. McEldowney, 

MINNESOTA. 

Altna—Joseph J. Kies, Worthington. 

Canada—Frank E. Boswell, Minneapolis; Harry 
A. Hunter, Minneapolis. 

Mutual—_Fred Walsh, Bfastings : Nathan Silver- 
stern, St. Paul; W. Krouse, Crookston: J. EB. 

Georgetown ; E. A. Linder, Warroad; 
Cc. B. Gamble, Crookston: A. Waag. Roseau ; 
Walter Shave, Hawley; P. w. Mabey, Thief River 
Falls; George F. Kramer, South St. Paul; J. E. 
Kulstad, Halstad. 

Pacific Mutual—Nelson R. MacLean, 
Louis Payne, Austin. 

Travelers—H. L. Burrill, Albert Lea; W. 
Southworth, Belle Plaine; James W. Griffin, Min: 
neapolis: Murray & W hitney, Wadena 

Des Moines Life—J. A. Kling, A, B. Robbins, 
Minneapolis. 

Home Life—P. B. Smith, Minneapolis. 

Security Mutual—W. W. Barnum, Minneapolis. 

INDIANA. 
Home Life—M. D. Hilton, Fort Wayne. 
New York Life—Jenkins M. Harris, Sheridan; 


“Detrolt. 


Austin ; 


Otis Caldwell, Rushville; Jethro W. Parker, 
Losantville. 
Travelers—C. L. Iliff, Summitville: J. W. Mar- 


shall, Veedersburg: E. E. 

Wm. V. Cooper, Evansville. 
tna—Geo. M. Richardson, Goshen. 
Equitable, N. Y.—Wm. 8S. Pond, Chicago, III. 


South, Terre Haute; 


Hartford—J. F. Bruner, Rensselaer; John B. 
Tribby, Carthage. 
Manhattan—W. H. Piety, Terre Haute; Harry 


Morgan: Henryville. 
New England Mut.—A. Semans, Wabash. 


19 
New York Life—John W. Emerson, Lafayette ; 
S. A. Collins, Chicago, . 
N. W. Mutual—John T. Armitage, Peru. 
, Penn Mutual—Howard C. Ramsey, Fredricks- 
urg. 


Prudential—William H. Hawkins, 


Terre Haute. 
Security Mutual—Walter F. 


Palmer, Washing- 
on. 

Union Central—Herman W. Brown, Fort Wayne. 
y & Turner, Posey- 
ville; Henry J. Reid, Monticello. 

WISCONSIN. 

_ Mutual—Alonzo B. Duchac, An- 
tigo. 

New England Mutual—Julius H. Mil- 
waukee. 

New York Life—Martin B. O’Brien, Eau Claire. 

Northwestern Mutual—M. H. Barry, Monteilo; 





Meyer, 


H. H. Noble, Madison; Frank F. Pearson, Edger- 
ton; F. G. Waterman, Oshkosh. 
te ++ 


LIFE BUSINESS IN OHIO. 
The following table shows new __ business 
written and business in force in Ohio, as re- 
cently reported by a number of companies: 


Company. Wr —.. In force. 

AG, THEE iv karocdosas 213,8 272,773 
| Canada Life .......... 1, 3037100 3,880,201 

DUGEOEEOE, We Becccccess 9/240/167 41,624,263 

a Rae 195,091 765,722 

John Hancock ......... 3,733,723 21,252,137 

Michigan Mutual ...... 1,456,827 7,481,428 

Mutual Benefit ........ 3,371,254 24,934,274 

Mutual Life of Ill....... 11, 600 

Northwestern Mutual ... 2, 

a cs Ge xbaee vacweend 

GS WHO scscccccses 

Security Mutual ...... ° 

Travelers 





Washington Life 





18)503.436 





Western & Southern... 

Union Mutual OaS'7 72 25 2 2,017,311 
United States 904.750 3,983,904 
Phenix Mutual 785,205 5,451,761 
a eae 1,586,113 14,772,337 
Provident Life & Trust.. 1,063,255 8,139,638 


oe —~- 
JOINED THE FEDERAL. 

President Isaac Miller Hamilton of the Fed- 
eral Life announces the appointment of Oliver 
L. Brown cof Newark, N. J., as general man- 
ager of agencies. Mr. Brown is well and 
favorably known in eastern insurance circles, 
having been for a number of years New Jer- 
sey manager for the Bankers Life of New 
York, in which capacity he produced from 
that State in 1900 a large percentage of the 
net gain of that company. ‘The prospects are 
that the present year will show the greatest 
progress of any in the company’s history. 

o~ ‘ 
MUTUAL LIFE IN MICHIGAN. 

The Detroit office of the Mutual Life of 
New York is now awaiting the completion of 
the Penobscot building on Scott street, when 
it will move from the old offices it has had 
for a quarter of a century in the Bank Chamb- 
ers building, to larger ones on the third floor 
of the new building. Heretofore the entire 
peninsula has been covered from Detroit. 
The business has now grown so large that it is 
understood that this territory is shortly to be 
divided and a_ branch office established at 
Grand Rapids. 

o- * 


OHIO FRATERNAL MEN MEET. 
A convention of the Ohio fraternal asso- 


ciations, which have an insurance feature at- 
tached, was held in Columbus, Ohio, Febru- 
ary 15. The purpose of the convention was 


organization to prevent, if possible, legisla- 
tion inimical to the interests of the several 
orders. The officers of the association are: 
G. W. Seiber, Akron, president; Dr. H. B. 
Beardsley, Findlay, secretary, and George 
Gibson, Cleveland, treasurer. 

77 te 


JACKSON LECTURES AT COLUMBUS. 


J. A. Jackson of the Mutual Life of New 
York gave the first of a series of four lec- 
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tures to be delivered by him on the problems 
connected with life insurance, at the Ohio 
State University, Columbus, Ohio, February 
15. Mr. Jackson again addressed the stu- 
dents on the 16th, and will give his conclud- 
ing lectures on February 23 and 24. The first 
lecture dealt with the nature and object of 
life insurance, mortality tables, ordinary life 
policies, making of premiums, annuities, en- 


dowments and methods of estimating rates. 
+ + 


PROVIDENT SAVINGS IN TOLEDO. 

W. A. Benschoter & Co. of Bowling Green, 
Ohio, who have a district agency for the Provi- 
dent Savings Life, embracing Lucas county, 
have decided to open an office in Toledo. 
Charles Benschoter, who has managed most 
of the life insurance work of the agency, will 
have charge of the Toledo office. Benschoter 
& Co, have six counties in northwestern Ohio 
and their territory outside of Toledo will now 
be managed by Rolla M. Baker. 





L FE NOTES. 


The Federal Life of Illinois has been ad- 
mitted to Indiana. ? 

Homer Stull has taken an agency 
Federal Life at Rantoul, III. 

The Equitable Life wrote $2,0c0,000 in Wis- 
consin and Illinois during February. 

The New York Fire placed an agency at 
Lincoln, Neb., with England & Burkes. 

The Mutual Life of Illinois has withdrawn 
from Minnesota, as it did no business there 
last year. 

At the annual election of the Security Mu- 
tual F. W. Jenkins, general counsel, was made 
third vice-president. 

T. W. Hammill, one of the largest writers 
in the Chicago office of the Connecticut 
Mutual, is very sick. 

The Fraternal Reserve Life Association has 
decided to move its headquarters from Knox- 
ville, Ill., to Peoria. 

Thomas Westerdale, formerly an instructor 
of agents of the New York Life, has gone 
with the Illinois Life in Chicago. 

Fred J. Foss, who has been general agent of 
the Berkshire Life at Boston since 1853, died 
in that city last week at the age of seventy. 

The annual meeting of the Mutual Life of 
Illinois will be held next Monday, when it 
is expected that important developments will 
take place. 

James J. Crowley, who has been superin- 
tendent of the Metropolitan at Lansing, Mich., 
becomes manager of the Peoria district of the 
Illinois Life. 

John_J. Kelly, St. Louis manager for the 
State Mutual Life, has__ recently written a 
$100,000 policy on the. life of a prominent 
business man. 

Fred A. Brown, secretary of the Y. M. C. 
A. at Toledo, will resign on April 1 to become 
general agent of the Massachusetts Mutual 
Life in that city. 

A. L. Davis, formerly superintendent_ of 
agents of the Washington Life in Kansas City, 
becomes district manager of the Washington 
Life at Peoria, Ill. 

Elihu Root, ex-secretary of war, has been 
elected a member of the board of directors of 
the Mutual Life of New York, to succeed the 
late William C. Whitney. 

W. A. Foster has resigned as district man- 
ager of the Interstate Life of Indianapolis at 
Elkhart, Ind., and accepted a similar position 
with the Mutual of New York. 

The Interstate Life of Indianapolis has en- 
gaged rooms which will be used as head- 
quarters in St. Louis during the exposition, 
and where its visiting agents will be enter- 
tained. 

A. E. Esterbrook, one of the best-known life 
insurance solicitors in Indiana, died last week. 
He was connected with the State Mutual and 
was the best writer the company had in that 
territory. 

The Nebraska insurance department _ is 
seeking a man who has been selling certifi- 
cates in that State for the American Fra- 
ternal League of Chicago, an unauthorized 
organization. 

The attorney general of Illinois holds that 
the insurance superintendent of the State has 
a right to examine fraternal societies, but can- 


of the 





not charge the expense of the work to the 
society examined. 

Theron H. Brown, formerly cashier of the 
Life Insurance Company of Virginia, was ar- 
rested in Chicago last week on the charge of 
embezzling $15,000 of the company’s money. 
He has confessed. 

J. M. Anderson, who has been identified 
with the music trade in Minneapolis, has _be- 
come district manager of the Equitable Life 
of New York in that city, with offices in the 
Guaranty building. 

The Ohio state convention of the Ladies 
of the Maccabees of the World will be held 
in Columbus, O., in April. Ohio is the ban- 
ner State of this order at present, having a 
membership of 23,0c0. 

Guy W. Withers and F. H. Phillips, for- 
merly agents for the A£tna Life in St. Louis, 
have taken an agency with the Provident 
Savings under Manager Herrick. They have 
an office in the Bank of Commerce building. 

FE. W. Christy, state manager of the 
United States Life for Ohio, has had an ex- 
cellent business for the first of the year, being 
far ahead of the same time in 1903. Several 
large applications have recently been taken. 

S. H. Stephenson, an agent of the Equitable 
of New York. was arrested at Colfax, Wis., 
a few days ago on the charge of forgery. He 
is alleged to have taken notes for first pre- 
miums, discounted them, and then sent forged 
copies of the notes to the company. 

Norman Peck, secretary of the Indiana Life 
Underwriters Association, says he is getting 
a gratifying amount of assistance and sugges- 
tions from agents all over the State in his 
preparation of the programme for entertaining 
the National association in October. 

. W. Kochenderfer, district manager of 
the Northwestern Mutual Life at Millersburg, 
Ohio, last week married Miss Emma _ Vor- 
werk, at the bride’s home in Lorain. Miss 
Vorwerk is the daughter of Charles S. Vor- 
werk, who is a local agent at Lorain. 

William J. St. John has resigned as vice- 
president of the Home Life to take effect 
May 1. He desires to take a rest after more 
than half a century of active business life. 
William A. Marshall, the actuary of the 
company, will succeed him as vice-president. 

A. S. Cotterell, formerly with the Mutual 
Life of New York under the Salt. Lake and 
Idaho agencies, is now associated with the 
Montana agency of the National Life. Mr. 
Cotterell is a large producer of good business 
and will be among the leaders for February. 
‘ Smith, McCary & Co., general agents of the 
Penn Mutual at Chicago, report their business 
for January and February just past as twice 
as great as that for the same months of 
last year. The increase is attributed to a 
number of new agents that have been secured 
recently. 

The Iron Moulders Union of North Amer- 
ica, whose headquarters are at Cincinnati, O., 
is considering the advisability of adding a life 
insurance feature. The company last year 
paid out to its members for sick benefits a 
total of $176,355. The sick benefit feature was 
inaugurated in 1896. 

The New Era Association of Grand Rapids 
has called for a special assessment in March, 
due largely to an excessive death rate during 
the past three months. The association was 
organized seven years ago and_ has about 
8,000 members, with $9,215,000 insurance in 
force. This is the first special assessment 
called for. 

The “Talk With Ward Company” of Cleve- 
land has been incorporated with a capital 
stock of $10,000, for the purpose of carrying 
out some special plans in connection with 
the general agency of the State Mutual Life. 
Hubert H. Ward, James W. Crook, Clement 
L. Gates, John H. Cousins and James R. Had- 
ley are the incorporators. 

It is reported that, inasmuch as State Au- 
ditor Carroll of Iowa determined that the 
Fraternal Bond, recently consolidated with 
the Continental, shall not do business in Iowa,. 
W. S. Richmond, who organized it and is 
still one of its officers, is organizing a new 
fraternal in Iowa. He is said to have a num- 
ber of members already pledged. 





A manager of a life company at St. Louis 
writes: “I want to say I very much appreciate 
Tur Western UNDERWRITER. In my judgment it 
is the newsiest and best. western journal. I am 
going to insist on all my district and general 
agents subscribing at once.” 
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CASUALTY BUSINESS IN MISSOURI. 





Analysis of Returns, Comparison of Companies 
Volume of Business and Summary oi 
Different Lines. 





The new blanks adopted by the insurance 
commissioners do not require the miscellane- 
ous stock companies to report amount of risks 
written, and comparison of that item with 
1902 must be eliminated. 

Companies doing personal accident business 
in Missouri wrote in premiums $627,231, a 
decrease of $91,112 as compared with 1902. 
Fidelity and surety premiums show an in- 
crease of $32,218 and a decrease in losses of 
$3,409. Plate glass premiums show a de- 
crease of $9,380 and a corresponding decrease 
in losses. Steam boiler premiums show a de- 
crease of about $800, while the losses are in- 
significant, showing a decrease over previous 
year of $9,724. Employers’ liability premiums 
show an increase of $129,998, while the losses 
show an increase of $55,463. Burglary pre- 
miums show an increase of $13,026 and losses 
an increase of $5,483. Credit premiums show 
a decrease of $19,129 and losses an increase of 
$21,070. Automatic sprinkler premiums show 
a decrease of $4,522 and losses a decrease of 
$2,917. Health premiums show an increase 
of $43,357 and losses an increase of $10,907. 
Total premiums received by all classes of mis- 
cellaneous stock companies in Missouri during 
the year 1903 show an increase of $90,984 and 
losses an increase of $42,887. 

The Fidelity & Casualty leads in Missouri 
personal accident business, with premiums of 
$119,761, closely followed by the Travelers, 
with premiums of $118,471. The American 
Surety leads in fidelity and surety premiums 
of $48,101, closely followed by the American 
Bonding and National Surety. - The Lloyds 
Plate Glass leads in plate business, with pre- 
miums of $19,056. The Hartford Steam 
Boiler leads in steam boiler business, with 
premiums of $28,465. The Fidelity & Cas- 
ualty leads in employers’ liability, with pre- 
miums of $92,048, followed by the Maryland 
Casualty and AEétna Life. The Fidelity & 
Casualty leads in burglary premiums, with 
premiums of $25,946. The American Credit 
Indemnity leads in credit business, with pre- 
miums of $70,396. The Maryland Casualty 
leads in sprinkler leakage, with premiums of 
$17,692. The Fidelity & Casualty leads in 
health business, with premiums of $35,946. 

The following is a summary of premiums 
and losses incurred on the Missouri Casualty 
business for 1903: 

Lines. Premiums. 
Personal accident ......... $627,231 


Fidelity and surety— 
Missouri companies 


Losses. 
$332,103 





verre 12,185 ToT Te 

Other state companies.... 272,547 56,419 
PORE GOD cewacesecss ance 71,791 21,988 
ON GO cco vcccceccns 41,659 1,155 
Employers liability ........ 602,367 318,233 
EF Serr rere 55,538 20,447 
WEE eos wn pecs heen ewe a 92,730 96,077 
Automatic sprinkler ....... 26,207 10,174 
DEEN” Sariceentenees veeuue 60,201 19,576 
ME. waves awwneeeen $1,872,458 $876,172 
OE, TE wee vnenesises 1,773,519 831,034 





AN ABUSE THAT NEEDS CORRECTION. 


A state manager of a casualty company 
writes : 

“Every insurance agent in the land doing 
brokerage or direct business is imposed upon 
to the extent that he is always close in ready 
money (unless rich), caused by long credits. 
Agents must settle with their companies, but 
premiums are held from the agents sixty days 
and often much longer. This long credit is to 
be put at the door of the fire insurance agent, 
but it has now invaded all lines of insur- 
ance. Why should the man that pays cash 
pay just the same price as the man who takes 
sixty or ninety days’ time to pay? My judg- 
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ment would be that the insured who pays on 
delivery of policy is entitled to a discount, 
say, of 5 per cent. Making this difference 
would soon bring the whole matter on a 
cash basis.” 
ead 7 
MINNESOTA CASUALTY RETURNS. 


The following companies have recently re- 
ported their Minnesota casualty business: 


Company. Premiums. Losses. 
Fidelity & Casualty— 

Accident and health ....... $16,359 $ 7,101 

OS rear 13,417 6,548 

i. AeA ees 947 

POO MEN. a .dn.s.0.6.00 60-0406 4,958 1,577 

ee SS reer rer 7.360 157 

DE. Gownetsesckaeewawe 9,967 9,492 

C0 ee ee ar $52,948 $24,875 

Union Casualty & Surety— 

Accident 3.883 

Ilealth 1,799 

Fe SON bd a edde noes onde 72 






TOE. é0 kasd sar2s dieanee 


$ 9,408 
U.S. Fidelity & Guarantee— 


Fidelity and surety ....... $12,221 
PY neccctevesoveesa 8,250 
TE fe vditornciiekucawsn $20,471 





TRUST COMPANIES AND SURETYSHIP. 


Philadelphia Attorney Explains the Cuntenticn 
of Surety Companies that Trust Compa- 
nies Should Not Do Bonding. 

To the Editor :—I notice in your number of 
January 28 a short article directing attention 
to the campaign now being carried on against 
trust companies who also issue surety bonds, 
and as I have had some part in the discussion, 
I feel that it is proper to explain to you the 
ground upon which those opposed to the prac- 
tice are proceeding. 

In Pennsylvania the general corporation 
laws confer pon companies twelve or thir- 
teen distinct franchises, which vary in char- 
acter from the safe and conservative business 
of trusts to the hazardous one of suretyships, 
the latter of which is a distinct insurance 
wager and possesses all the contingent quali- 
ties of insurance risks. The contention is 
that the conservatively invested capital of 
such a company, which is held out to the 
widow and orphan as a bulwark behind which 
their interests may be properly and safely 
conserved in the event of the death of their 
benefactor, should not be prejudiced by _be- 
coming the backing for an insurance “bet” 
with a bank president, with odds of 100 against 
1, that his teller will not steal this year. These 
powers are incompatible. 


The laws of Pennsylvania provide that the 
capital of a company shall be the only secur- 
ity it is obliged to give for the faithful ad- 
ministration of the trusts confided to it, but 
they impose a preferred lien upon such capital 
by holding it absolutely liable for any default 
in the performance of fiduciary duties. The 
reason for this is apparent when we consider 
that any one of the companies with a paid-in 
capital of $125,000 may become fiduciary in 
estates aggregating many millions of dollars— 
in fact, without limit. On the other hand, 
individuals who are appointed trustees must 
produce sureties, able to justify in double the 
amount of the particular trust estates; and, 
when they have exhausted the friendly services 
of such sureties, their utility as trustees has 
ceased. 

This legal appropriation of the company’s 
capital technically and practically leaves it 
without any specified backing as a clear se- 
curity for the most dangerous portion of its 
business, namely, the insurance risks. These 
risks frequenily compose the most important 
and largest item of such a company’s liabili- 
ties, and in case of’disaster that is at all ap- 
preciable in respect to these risks, the gen- 
eral assets must go largely to the payment 
of the losses, the subscribed capital being 
legally eliminated in favor of the trusts. 
Among other such assets there are in most 
cases the deposits over the banking counter, 
frequently rising into the millions. These are 
general credits; and, in the case above men- 
tioned, the depositors are unwittingly co- 
insurers of hazardous engagements in which 
they had no voice. 

It is idle for the trust companies to con- 
tend that their capital stocks are ample to 
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protect all lines, for it has been demonstrated 
that the various franchises are inconsistent 
with each other. The peculiar sacredness of 
trusts is strictly in line with the delicate busi- 
ness of finance; but department store meth- 
ods, involving the practice of a dozen diverg- 
ent lines, have no place in such a sensitive 
association. 


The trouble is not with the companies par- 
ticularly, for all these powers are conferred 
upon them by law; but it lies directly in the 
prodigal enactments of the legislature. The 
remedy lies in one of two directions: Either 
the legislature must make provision for a sep- 
arate capital for separate franchises, or else 
a discriminating public will patronize those 
companies only whose capital is subscribed 
for the particular business in which their 
services are needed, and which transacts no 
other. H. K. F 





FURTHER OHIO CASUALTY RETURNS. 


The ‘following are premiums received and 
losses incurred in Ohio by several casualty 
companies not heretofore reported: 


Premiums. Losses. 
Bankers Surety— 

Fidelity and surety....... s 
Federal Union Surety— 


62,361 $ 1,196 


Fidelity and surety....... 6,418 9 
General Accident, Pa.— 
Oe OR rrr Trt 70,6388 30,639 
New Jersey- 
Pe WE osc scctsrcncas 7,410 1,922 
- _ 


ILLINOIS CASUALTY RETURNS. 


The following are returns of casualty pre- 
miums and losses of three companies, received 
since last issue: 


Company. Premiums. Losses. 
Pecific Mutual— 

ML, eas bebe ndsesesaads $ 47,625 $14,273 
tna Life— 

Ee Cee re 140,684 53,880 

DE bed scwawaee toeea> > 10.080 5,193 

SEED 5:05 on r'.5 vias «00x 37,972 69,972 


American Credit Indemn.— 


Credit 139,889 59.514 





EXPIRATIONS OF LIABILITY COMPANY. 
Do Not Follow the Agent to the Same Exten 
as in Other Branches of Under- 
writing. 


In a sense the expirations of the liability 
company are different from those of other 
branches of insurance in that they do not 
follow very extensively the broker or solicitor 
who procures them. If the indemnity under 
a liability policy merely meant the payment 
of a loss as in fire, accident, plate glass or 
other insurance, it could be switched from 
company to company, at random. 

However, the service of a liability company 
must be taken into consideration. It is much 
like the service of a lawyer. One lawyer’s 
service may be very much better than that of 
another and a client is willing to pdy him a 
much larger fee than he would another man. 
Something of this nature exists in the rela- 
tionship between a liability company and its 
policyholder. Simply because another lia- 
bility company offers to carry the risk at a 
much lower rate is not evidence that the 
service will be as good as that of another com- 
pany that may charge a higher rate. The 
manner in which a company looks after its 
policyholders, the care it takes in its opera- 
tions with the assured, the conduct of its claim 
department and everything of this nature 
should be taken into account by the assured. 
While a solicitor or broker may have secured 
these risks, the assured may not care to fol- 
low him in case he goes to another company 
because of his satisfaction with the way in 
which he has been dealt with by the old com- 
pany. 





NEW AMSTERDAM APPOINTS AGENTS. 

President W. F. Moore and Secretary Geo. 
E. Taylor, of the New Amsterdam Casualty, 
have just completed a tour of Ohio, during 
which they visited the five large cities of 
that State for the purpose of placing their 
business on a firmer basis. The following 
appointments were made: C. J. Swift & Co., 
Cleveland, plate glass department; Dawson, 
Beggs & Co., Columbus, plate glass depart- 
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ment; B. C. Coleman, Dayton, vlate glass de- 
partment; Karl Kleve & Co., Cincinnati, 
plate glass department; Sears Insurance 
Agency Company, Cincinnati, burglary de- 
partment. This last named appointment will 
in no way affect the agency of C. O. Gansel 
& Co., who also have the burglary department 
of the New Amsterdam for Cincinnati. 
Aaa A aad 


UNION CASUALTY SETS A PRECEDENT. 

The Union Casualty & Surety Company, 
which was the only liability company that ever 
quit business and paid its claims in full, is set- 
ting another precedent in paying its state 
taxes for last year, notwithstanding the fact 
that it will not ask for renewals of its licenses. 
Of all the insurance companies that have 
ceased business in the past few years, it is 
said that not one has ever paid taxes on the 
premiums which it had collected in the cur 
rent year. The action of the Union Casualty 
in requesting statements of the amounts due 





caused considerable comment in insurance de- 
partments. 
MICHIGAN CASUALTY CLASSIFIEl. 


Returns for the Various Branches of Bu iness 
Done by the Casualty Companies in the 
State Last Year. 


The following table shows the premiums 
received and losses incurred in Michigan last 
year by the various casualty companies: 











Company. l’remiums. Losses, 
-litna Indemnity 
PEE cdin'snvtetceeeewa Ss 
rer rre rere Tre ere 
[ea err eer et See 
tna Life— 
PE - Wise dé Gna nes bende & 5,828 
DE ca beovscossteecseeed O41 
Le Saascsesien dd eweee 3.014 
EE owe de wdese nds s6e%e eee $10,283 
American Bonding 
Fidelity and surety ....... $20,304 $ 3,100 
American Credit Indemnity 
CUE accdiedededsddeccce cee $10,216 
American Surety— 
Fidelity $ 2,556. 
Surety > 
Total $ 2: 
Bankers Surety— 
DEN cersscsrttriassoosedpe OES 


Casualty Co. of Amer. 
Accident and health 
EOE 0ike b0:04:0 0:24 S0'es a0 
Plate glass 
Steam boiler 





BOOMS Giveedierecve aw te’ 
Central Accident-— 








PE: aa w.as 6 ae eka Géoe $10,532 & 4,634 
Ee Perec ere 5 3 
ge ee ee ee 2,293 996 
BORNE vesdsassevosrvewes $14,680 $ 5,961 
City Trust, Safe Dep. & Sur.— 
PR ssevakiepenetebanins $ 990 
ET vicvncksazerencoasees 548 
PE ‘shvewdand ocdadenve $ 1,538 
Continental Casualty— 
DE, vadseoraeneds amc $54,092 $27,748 
PE Dah nado a0 enead sabe 6876 3,339 
ee eee $60,978 1,087 
Employers Liability — 
DONG . Ns ne deneesendowaee $ 2,679 $ 465 
errr 149 
OO , Sar err 8,922 5,576 
SR rere ree 976 . 
CO A er & 6,041 
Federal Union Surety 
| SSG $ 50 
Fidelity & Casualty 
DD 2hececessesedceente $ 3,395 
EN: a5 a Waee 14.06 be cleat 4! 
SS errr rrr 
| rrr 4) 
ys ferro ee , 
Be eae ee 5 
EE Can dle daenwadecoer 
SOLER EUECPURILTT CE. $97, D4 $ 
Fidelity & Deposit, Md.— 
DN aévdeunvesoeeveea $19,975 $ 2.507 
MFOCY vc ccc ccccscvcess 6,433 248 
0 RE ee err $26, 408 S$ 2,755 
Frankf't MM A. & PI. Ger.— 


BOONE .ccccvicsntercssen $ 1,438 $ 594 
EAMES 6 vvcs ccvcits cesvcs 18,742 8,391 
,: SPPrrrrrerrrerrriTer $s: 20, 180 $ 8,985 
General Accident, Scotland 
Accident and health .......% 4,356 $ 726 
CRUE ccc scsenserivocse 4,076 2,033 
Dee . 4s ose dtarerccaysie OO $ 2,759 
Great Eastern Casualty— 
DE Gnaiackact nd es ese ae $ 1,130 
Health > ‘ 200 39 
EE ncenk kwetspaies cee $3,538 $ 1,169 
Guar. Co. of N. A.— 
SA es oe $ 918 $ 1,914 
Hartford Steam Boiler 
eee DEE binds ee os creat $42,537 $ 7.006 





—————— 











i right to examine fraternal societies, but can- | 
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fcoing to Insist on all mv 
agents subscribing at once.” 
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sixty or ninety days’ time to pay? 
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Lloyds Plate Glass— 



































eS area $ 9,864 $ 2,301 
London Guar. & Acc.— 
Ed nday os due calende $ 6,437 $ 2,107 
RE Wevlkdwewsdodeseecta 23,437 14,727 
en ee > $29,874 $16,834 
Maryland Casualty— 
Accident ...... --. -$ 1,651 $ 1,826 
Health . ana 170 30 
Liability ke 387 2,971 
Plate glass ... 3,260 634 
Steam boiler .. 2,330 june 
DEE << aietuiaea ce en bene 4,175 64 
EES Hbtusedeesenbawks 56 +oe0 
ES Sere parr $18,929 $ 5,525 
Metropolitan Plate Glass— 
. — ARR $ 8,187 $ 2,007 
National Surety, N. Y.— 
Fidelity and surety ....... $10,208 
New Amsterdam Casualty— 
DE So. da cu dudu h64 ase $ 395 x 34 
SE. nanGekdnneeaenee® 344 1,070 
Ear 91 oie a 
PE edcsnesawaceseuess 124 21 
ars 
Se Pe eee $ 954 $ 1,125 
New Jersey Plate Glass—- 
Plate glass ....... peccece eG 2,540 $ 646 
New York Plate Glass—=- * 
| OS rer $ 6,684 $ 2,115 
North American Accident— 
PE. siedivnatawsadaeene $ 4,148 $ 1,157 
Ocean Accident & Guarantee— 
RE Swa ad o.c0's:t0-000 Gee 2,213 $ 870 
SE. camaeeadeaud 6 bend 17,596 10,358 
SS ME i. verccnnand eeu ,773 sear oe 
DT <exsesweseceesed ¢.. 2,638 — 
DES eeichvedecevcstaiane 9,430 = 
.. ROLLOUT eRe Tarr. $33,750 $11, 713 
Pacific ‘Matual Life— 
DE Nivsedebenssxnbes $ 8,954 $ 4,116 
Pacific Surety— 
eae $ 1,532 $ 311 
Preferred Accident— 
OO rrr $33,545 $21,953 
DEER, add wena eebs<ciee cutee 7,062 2,487 
EE hse pao bodes eens $40,607 $24,440 
Standard Life & Accident— 
RP era $57,121 $19,697 
SE rr nn 6,628 1,567 
6 veda wawece mance ken 60,187 26,000 
BNE) GN id acaath aan ogee $123,936 $47,264 
Title Guaranty & Trust— 
ME tewkd ines eAWieteuven $ 462 
Travelers 
RESP errr cee $48,536 $22,365 
SE. dae twwe cede pennanke 3,203 954 
CO rere ere 34,949 10,095 
Re ech a a irae oe a ace ae $86,688 $33,414 
U. 8S. Casualty— 
ee ee are $ 7,489 $ 1,759 
DE: t:ndsiewecwdeseacacewe 69: 103 
RN) Gis ahah bs ewée akan 1,676 292 
are re 300 eee 
PE - ep ceceevevecesacn 399 
pas since ace nah ah wae $10,562 $ 2,154 
U. S. Fidelity & Guaranty— 
Fidelity and surety ....... $30,397 $ 7,231 
DO neces Cena ad esces 4,5 
ME 5 cn wnca'e Sanka ewe ee $34,940 $ 7,315 


U. S. Health & Acce., 
Accident and health 


Mich.— 
ceesous $91,770 $45,325 





WRITING DOUBLE LIABILITY. 


Liability companies doing business in IIli- 
nois are writing considerable double indem- 
nity, owing to the increase of the limit au- 
thorized by law by the last legislature. This 
is particularly noticeable in case of teams, ele- 
vators and public liability. Some of the 
companies do not write this double indemnity 
and those that do usually reinsure the excess 
amount. 
“_ 
SALOON BUSINESS IS UNPROFITABLE. 


Companies that made a specialty of saloon 
bond business in New York all found that it 





was not profitable. Generally the surety com- 
panies are inclined to keep away from the 
saloon business, as a bond indemnifies a city 
against a saloonkeeper violating any of the 
ordinances and guarantees that he will carry 
out the agreement in his license. In Chicago 
but very few saloonkeepers have surety bonds, 
most of them being individual, or given by 


the brewery, 


+ - 


UNION CASUALTY’S COUPON POLICIES. 

The Fraternal Accident Company of Chi- 
cago, which issues registry policies, still has 
about 2,000 Union Casualty policies, which it 
purchased and will use, so the company will 
have to remain in the various States until 
these contracts run out, unless some settle- 
ment is made with the Fraternal. The North 
American Accident is being used mainly by 
the Fraternal. The Union Casualty has ad- 
justed its arrangements with the United 
Underwriters of New York, so that it is re- 
lieved of liability under these policies. 

Saad a 
PLATE GLASS CONDITIONS IMPROVED. 

Cincinnati plate glass men report that rate 
conditions are somewhat better now than dur- 
ing the summer and fall of last year. For 
a time it seemed that plate glass was written 
there at any figure named by the assured, but 
several companies have now curtailed their 
writings rather than accept unprofitable rates. 
It is said that none of the companies are 
slashing to the extent prevailing some months 
ago. 

Dealers and insurance men are greatly pub- 
zled over the number of breakages occurring 
in the square on East Fifth street, between 
Walnut and Main streets. Several large 
fronts have cracked spontaneously, and over 
fifty window plates in the government build- 


ing have also cracked. No theory has been 
advanced that will explain all the breaks. 





CASUALTY NOTES. 


The Union Casualty & Surety Company has 
notified the Michigan insurance department 
that some agents have retained its supplies and 
are continuing to sell its accident policies. 

Plate glass companies have had a great 
number of losses in Oshkosh, Wis., due to 
the deep frost, which has raised the founda- 
tions, and caused breakage of large plates. 

The annual statement of the Kansas City 
Life shows its premium receipts in its accident 
department to have been $3,607, and losses in- 
curred $2,009. The company operates this 
department separate from the life department. 

Joseph A. Morgan, for fifteen years in- 
spector in the office of the Fidelity & Casualty 
at Cleveland, Ohio, died at his home in that 
city last Thursday afternoon, Mr. Morgan 
spent ten years of his life as an engineer on 
the lakes. He leaves a wife and two small 
children. 

Carroll H. Perkins, formerly superintendent 
of agents for Michigan for the Mutual Benefit 
Life, has accepted the general agency for the 
United States Casualty and is devoting a 





greater portion of his time to that company’s 
interests. He formerly represented the Stand- 
ard Accident. 

Capt. H. G. Myers of the American Under- 
writers Agency has accepted the Michigan 
management for that company and will open 
offices in both Detroit and Grand Rapids. 
Captain Myers is a Chicago product. 

W. E. Snider, Iowa state agent of the Trav- 
elers at Davenport, who has just moved into 
new offices has represented the Travelers 
for the past three years, and has succeeded in 
building up a large and profitable liability 
and accident business. He claims to have the 
best organization of any accident company in 
Iowa. 


B. & O.S-W. 


‘‘WORLD’S FAIR ROUTE.” 





NATURAL GATEWAY TO 


ST. LOouIsSs 


AND THE 


LOUISIANA PURCHASE EXPOSITION. 
ENTIRE NEW *{np'cotientnr. 
WAY OF THE FAST FLYERS. 


Parlor, Dining and Sleeping Cars; gue Coaches 
with High Back Seats 


COMPLETE ILLUSTRATED FOLDER ofthe WORLD'S 
PAIR FURNISHED FREE ON APPLICATION. 


SEND 10 cts. (Silver) FOR COPY OF THE 
“ST. LOUIS WORLD’S FAIR MARCH.” 


For Rates, time of Trains, Sleeping or Parlor 
Car Accommodations address any Agent. 


0. P. McCARTY, Gen. Pass. Agent. Cincinnati, 0. 





YOUR TRIP 


TO THE 


World’s Fair, 


St. Louis 


1904, 


TO INSURE THE 
DAYLIGHT ENTRANCE to the Mound 


City and an unobstructed, Panoramic 
view of the Levee and Shipping Dis- 
trict of the Father of Waters, should 
be made by the 


BIG FOUR 


WARREN J LYNCH, J. E. REEVES, 
Gen’l Pass & Tkt. Agt. Gen’l Southern Agt. 
CINCINNATI, O. 








ASSETS 
Municipal Bonds ‘ 7 
Railroad and other Bonds. ‘i 
Cash in Bank ° f f " 
Interestdue . 
Premiums in course of collection 
All others * . w 2 > i 


Total Assets. . » ‘ 





UNITED STATES 


Royal Exchange Assurance 


of London 
BRANCH, 
Robert Dickson, General Manager 





STATEMENT OF CONDITION, 3lst DECEMBER, 1903 


LIABILITIES 
$ 691,132.50 Losses Unpaid - « « «© «© « .@ 200880 
1,033,167.50 Re-Insurance Reserve le cat 959,659.89 
Reet at AllotherDemands - - - -. ~- 139,813.02 
338,920.07 Total Liabilities ‘ ‘ ‘ - $1,170,980.91 
21,325.27 ye 
$2,198,759.77 Net Surplus to Policyholders - « §$1,027,778,86 


CHICAGO BRANCH OFFICE, 159 LA SALLE STREET, John E. Hendry, General Agent 


92 WILLIAM STREET, NEW YORK. 
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